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THE SITION OF THE GOVERNMENT. 
Some of our contemporari 


es think that the present Govern- 
ment is about to fall, but 


we believe that they think so upon 
Very insufficient grounds. The first question in all such cases 1s 
—does the selecting assembly, does th 


e House of Commons, wish 
te change the Government? Oa the contrary, as we believe, 


} upon the best information we can obtain, i 


| change it. Any such change means a dissolution. If the 
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Conservatives take office they must dissolve as soon as pos- | 
sible; they could not hope to retain office in the present | 
Parliament in the face of a Liberal majority—a nominal ma- 
jority at any rate—of a hundred. Theymight come in by some 
strange event even with such a Parliament, bat they could not | 
stay in with it. And scarcely any Liberal member wants to 
see his constituencies just now. The Education Bill has | 
offended the dissenters; the Licensing Bill of last year has | 
offended the beersellers; many parts of the policy of the | 
Government, especially its policy as to expenditure, have | 
alienated the old Radicals; it has no longer as much hold on | 
the newer and more extreme Radicals, for they often think, | 
and sometimes say, that they have got all out of Mr Gladstone | 
that he is likely to give them—thberefore they do not much | 
care about him any more. When the constituencies are in 
this state no Liberal member can desire an immediate elec- 
tion. 

Nor do the Conservatives particularly wish for it ah 
Lord Derby and the strongest heads of the party are under-| 
stood not to wish for it at once. They could not now plainly | 
come in to be strong, and after the three last experiences 
may not wisk again to come in to be weak. And if many / 
Liberals are not well satisfied with Mr Gladstone, at least as 
many Conservatives at heart are as dissatisfied with Mr | 
Disraeli. Before they assist in turning out this Government, 
they would like to know what is to be its successor. Is it to | 
be a really Conservative Government, or like the Government 
of 1867, a disguised Radical Government? Is it to be a| 
Government of Lord Derby or a Government of Mr Disraeli ? | 
Tili they know this, Conservatives would as soon not vote for 
a change of Government. 

Such are the motives which act on the two political parties 
in Parliament as parties, but there is another influence which 
acts—at least acts a little—on many members of Parliament, 
without respect to party. They will be heavily jined if they 
change the Government; that change will, as we have = 
compel a dissolution, and the average cost of a member’s seat 
cannot be put under 2,000/. In many cases it is three or four | 
times as much. Of course, if there were a national call for a | 
change of Government, or for a dissolution, these little 
ccbwebs of self-interest would soon be swept away. At a 
great crisis members of Parliament dare not think of them ; | 
the majority do not wish to think of them ; almost the whole 
of Parliament is obliged to act as the nation requires it to 
act. If, for example, the Government had conceded to the 
United States Government the indirect claims, nothing could | 
have prolonged its existence ; the national anger would have | 
swept it away. But it has not done so, will not do so, and | 
(whatever other faults it may havecommitted), has neverthought | 
of doing so. There is no national excitement of any kind, | 
and in such cases members of Parliament do think of their 
purses, though they will never say so. So long as there is no 
pressing question requiring them to turn out the Government, 
it is almost certain that they will not turn it out. 

Some other persons who expect Mr Gladstone’s Govern- | 
ment to fall, put it upon a different ground ; they say that 
the Cabinet wish to go out, and therefore look that it will do 
so. But few Administrations have resigned office of free |' 
will. It is quite true that high office is not in the least the | 
elysium which distant observers imagine it. It causes great 
labour; it causes great anxiety; it causes a most constant | 


t wishes not to | and painful pressure on the nerves. Unless a man can bear | 


to read every mcrning every nasty thing that can be said of | 
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him, he will dieof vexation. But painful.as the eminence. is, 
| few have ever voluntarily descended from it. A conscientious 
| man will not, for be bas begun policies and incurred responsi- 
| bilities which it would be wrong to leave half finished; an 
| ambitious man will not, for he prefers place and power to 
ease and impotence ; a common-sensible man wil] not, for he 
will remember the advice of the old Chancellor—* Never 
“ vesign, forif you do, the Lord Almighty only knows when 
“ you will get in again.” Even if we should hear every indi- 
| vidual member of the Cabinet say he loathed the treadmill of 
office, we should expect the whole Cabinet, after united deli- 
beration, to decide to remain upon it. 
The country, as:we haye said, by no means desires to change 
its Government ; on the contrary, we believe that it desires to 
| retain the present one, and would be both vexed and puzzled 
if it resigned. No doubt there is a considerable change of 
feeling since the last election. The country had then a 
sort of love affair with Mr Gladstone; it expected from him 











as much, and as much that was inconsistent, as a girl of 
seventeen ever expected from her first admirer. Not only no 
single statesman, but no twenty statesmen, could perform 
what the country then expected ; and seeing that all possible 
miracles have not come, many wilder admirers are vexed and 
impatient. Besides this, what has been known for years in 
Parliament, Mr Gladstone is a man of great gifts and small 
defects, and when there is only commonplace work to do, he 
cannot show the genius which is suited to the highest occa- 
sions, but is very likely to show the little defects which any 
occasion may excite and is enough for. In Parliament and 
in the conduct of petty business these defects cause a dissatis- 
faction and an anger altogether disproportioned to their real 
importance. All this has gradually become known to the 
country during the last two years, and to that extent Mr 
| Gladstone’s national position has changed ; but there is no- 
| thing to prove more than this, or that Englishmen at large 
wish to remove him from the Treasury, and choose some one 
else. 


There is undoubtedly a reaction against the most extreme 
opinions. Sir Charles Dilke and Professor Fawcett have un- 
| doubtedly succeeded in making not only themselves but their 
tenets most unpopular. There is no more chance of a Govern- 
_ment which is to govern in their spirit, than of one which is to 
| govern in that of Mr Newdegate. The English people would 
| not endure either. The only possible Government now, as we 

lately showed at length, is a Government, as the French say, 
of the Centre—a Government. that is, which mainly governs in 
the spirit of the element common to both parties, of the 
moderate men who, on whichever side of the House, do not 
much differ on the vast bulk of questions one from another. 
It is the Government which shall best satisfy this “common 
“ element” in Parliament and in the country that will rule 
us for the next few years. But it has yet to be shown that 
Mr Gladstone’s is not that Government. Many months and 
many events must pass before that is determined. 


We have purposely discussed the general aspect of the 
political position, and said little of the minor events which 
have been so much in men’s mouths, and which have, for the 
most part, been enough discussed. There is undoubtedly, as 
we have explained, a great desire in Parliament not to turn out 
the Government, but to annoy the Government. Mr Gladstone 
has, from certain peculiarities, displeased very many 
people, and very many of them are trying in requital to 
displease him. Mr Fawcett, who is always convinced “ that 
“« he does well to be angry,” incessantly tries to thwart, aad 
is not always unsuccessful. On the last occasion the Govern- 
}| ment overcame him in a manner which we regret exceed- 
ingly. An article, evidently of official omgin (thongh Mr 
Gladstone had no connection with it), appeared in the Daily 
News, saying that the vote which Mr Fawcett desired would be 
taken by the Cabinet asa vote of want of confidence. The 
surprise it created was very great. No one expected such a 
notification, and scarcely anyone could see the reason of it. 
And on careful examination such “inspirations” appear to 
be exceedingly bad. They are like anonymous letters, of 
which we believe we know the author, but which we have no 
means of fastening upon him. They are bad bases for argu- 
ment, for in some cases they may be quite mght, and in 
others they may be all wrong; sometimes the “inspiration ” 
| will contain a blunder ; sometimes it will tell us a truth. The 











House of Commons too naturally wishes to hear its own 
leaders tel! iteelf with their own voice what they do, and what 
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they do mot, intend, And the effect on ithe newspapers jg 
the worst ee e. -_ official oe must 
augment e sale of @& . Most people 
care much more to hear chateibe Dedilieaes is g 

to do, than to know what their newspaper thinks, If offic; 
secrets of the first magnitude are to be scattered over the 
newspapers, they will not improve the quality. In the 
run editors will look most for that which pays best, and 
will be a great misfortune if they are tempted to rely ong 
mere supplication for official confidences, instead of on inde. 
pendent information and, impartial argument. 

Still this is but a single error on the part of the Goverp. 
ment, er-rather of some member of. it, and it does not serio 
lessen the stability of the Administration, or impair the reasons 
which we have assigned for believing in its stability, 








THE PRESENT ATTITUDE OF THE UNITED 
STATES, 

“THe intelligent foreigner” is sometimes sadly abused in 
political debate; but that imaginary personage has a use, and, 
we think, he has a considerable use in relation to the 

tone of opinion in England and America with reference to the 
Treaty of Washington. His use is simply this—to enable 
any people for a moment to’ look at themselves from amex. 
ternal point of view, and to gather any argument which may 
be gatherable from that point of view, and which is gather. 
able from no other. Now it is not often that a purely-ex- 
ternal view of any question is really instructive, for a purely 
external view means a view which, in nine cases out of ten, is 
blind to all the vital points on which political principle and 
expediency turns. But where there is a purely external question 
like that now at issue between England and America 
as to the true meaning and popular acceptation of a contract, 
perhaps there is no other view which is much more important 
than the “intelligent foreigner’s,” since though it may ex 
clude some important elements of judgment, it excludes them 
equally in relation to both nations, and in relation to the points 
on which it draws a comparison, it draws that comparison fairly. 
Now no one can, we think, doubt what the intelligent 
foreigner would say of the popular opinion of England and 
America in relation to the points in dispute. He would say 
that in England, from the first moment when the issue was 
understood, opinion has been unanimous with a sort of us| 
nimity hardly ever seen before in this generation,—that| 
republicans and democrats of the reddest type have) 
concurred with Liberals, with Whigs, with Conserve) 
tives, on the point; that no one has ever thought—| 
unless the solitary exception be Professor Leone Levi, who 
apparently wishes us to go into the arbitration in any case—| 
of advising our taking the opinion of the Arbitrators on aly) 
point on which we are not absolutely determined to abide by; 
it, whatever opinion it be; and that no one has ever thought, 
that we could abide by a decision conceived in the spirit of! 
the American Case on the “Indirect Claims.” We are n0t 
afraid of saying that unanimity such as has been shown i 
England on this point has rarely at any time been shown 
in England on any question of either home or foreigt) 
policy before. It has been something unique, and so far from 
being varied by dissensions as time has gone on, the unall- 
mity of feeling of the early part of the year has gained in the| 
last month a still firmer and calmer expression—has gained the 
appearance of settled conviction. That is what the intelligent, 
foreigner would say of the English yiew. He would say it bad| 
always been unanimous, and that it had become calmly ia 
movable ; that any Government which thwarted it would n0| 
endure for a day; but that nevertheless there is no sort 
passion about the conviction, nothing but complete cunf- 
dence in the extreme moderation as well as in the justi 
of our position. On the other hand, the same “ intelli 
“ gent foreigaer” would say of the United States, that opine 
never unanimous, or anythi like unanimous, as 
justice of the United See had become more and 
more hostile to the demands of the Administration, until at !s# 
the Committee of Foreign Affairs of the House of Represel 
tatives itself, following in the track of the ablest journals #04 
the best publicists of the United States, had declared its oo 
viction that the demands were untenable, and ought, in oom 
important respects, to be modified, if not absolutely wit 
drawn. We take it that this is a perfectly sober * 
accurate account of the movement of public opinion ® 
both countries, nor would the intelligent foreigner "| 
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reasonable _being—whieh the hypothesis of his exis- 
tence requires him to be—if he were not profoundly 
impressed by the bare outline of the facts we have alleged, 
by the marked movement of sober opinion in America in a 
direction hostile to the acts of its own Administration, and by 
the earnest fixity, settling into cool unwavering resolve, of 
British political, opinion. The intelligent foreigner could 
hardly help feeling that by far the most plausible explanation 
of this double set of facts was to be found in the assumption 


that England had really intended to exclude, and had 
believed she had excluded, the indirect claims from the | 


operation of the Treaty; and that America, if she had not 
been already conscious of the same understanding, had still 
afforded England very strong superficial reasons for supposing 
that it was so, and had not guarded or cared to guard her own 
right to submit those claims,— in spite of their vast importance 
in the individual case as well as the incalculable importance 
of their bearing on the international law of neutrality for the 
future. 


But this would not exhaust the instructive reflections which 


the intelligent foreigner of our hypothesis would draw from 


bis observations. He would also, we think, observe on the 
very great advantages which a sourd and sober popular 


| opinion possesses in England for making itself obeyed by the 
| Government, and on the very inadequate means possessed by a 
pular opinion of quite as enlightened a class in the United 
Btates for reaching the springs of political action and 
changing the policy of the Administration. He would note 
= in this, as in other cases, the very bounds set to the 


once the most accessible to external 


and the least 





| impression can be made on the Senate. 





tive Government what ought to be done. 


lilies tliat atime CN LLL Le 














its way. But in America the dread of 
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aggression of a dangerous popular opinion on the Adminis- 
tration have practically resulted in protecting the dangerous 
oy: of a secure Administration against the sobering and 
nservative influence of popular opinion. As far as we have 
the means of judging of the views of the American public, 
political wisdom, at least on this subject, has originated 
outside the Government—has originated outside not only the 
Government, but Congress—has been pressed on the direct 
representatives of the people by their constituents, and 
has had its first victory within the Legislature in the Lower 
House, the House of Representatives, which is of course 
at opinion, 
responsible for mistakes which have 
been made. The Upper House, the Senate, is an im- 
panes part not only of the Legislature, but of the 
ative Government, It was with the advice and consent 

of the Senate that the Treaty of Washington was made, and 
| the pride of that body, like that of the President and his 
Secretary of State, is now more or less identified with the 
course taken, and irritated by the suggestion of any departure 
|from it. It is therefore not at all wonderful that we should 
find the profound political sagacity of the American people 
showing itself in a vietory over the popular House before any 
But it is a matter, as 
| it appears to us, for very great regret, that when the nation 
‘really has made up its mind on a question of first-rate im- 
| portance like this, it should be deterred by the embarrassing 
| character of its own institutions from dictating to the Execu- 
In England the 
absolute dependence of the Prime Minister on the con- 
fidence of the House of Oommons pract'cally secures 
that the will of the nation, once manifest, shall have | 
democratic | 
passion has contrived expedients for providing that a body, 
elected under quite different circumstances and for quite dif- 
ferent purposes, shall have the power to foil the nation, even 
in its clearest and most emphatic expression of a new resolve. 
periodically renewed by the election of one- 
third of its members, but not only is that an incomplete 
appeal to popular opinion, but there ie no means of making that 
appeal, such as it is, in relation to any particular emergency. 
Consequently the Senate—which must confirm, and can veto, all 
the President’s appointments—is very liable to grow ‘nto good 
deal of the same feeling of personal privilege which attaches to 
the Administration iteelf, and to be very considerably biased 
by those not very pure influences which are always put in 
action in the United States wherever patronage is in question. 
It is obvious that such a body is by no means as accessible to 
popular opinion as the House of Representatives, which has 
little or no patronage, and which is completely renewed when 
partially renewed; and yet it is on 
the House of R-presentatives, that the 





dll 


President leans for advice, so for as he leans at all, 
in relation to such a subject as the mode of understandiag this 
Treaty. In the United States both the sensitiveness and the 
stability of the political balance have been too often sacrificed 
in the interests of what was believed to be a theoretical 
safeguard against popular caprice. Opinion goes before the 
Administration ; and only very slowly, and only on topics where 
delay is not of the first importance, do the Administration 
and the Senate halt after it. On matters like this Treaty, 
—where indefinite delay is impossible,—the highest in- 
_ terests of two great nations are endangered, and even sacrificed, 
_ because the Americans have spontaneously conferred on their 
| President and their Senate the power of defying their own 
| strong wishes for months and years together. We have long 
| been of opinion that there is a much truer Conservatism in 


meen eee 
cutest tl 


our own form of Government, which leaves the Minister no 

power at all to resist a really clear and unanimous public 

opinion. The expedients devised in the shape of guarantees | 
against the caprices of democracy act too often as guarantees | 
for the caprice of individuals and of interested bodies of men 
against enlightened opinion. It would be well for America if 
there were fewer obstacles interposed between the good sense | 
aod will of the nation and the action of the Government. We | 
feel no doubt at all that if there were room for another year’s 
delay Mr Fish would find out, long before the expiration: of 
that time, what the New York Herald,—we fear without aile- 

quate authority,—has given him credit for having found éut 
already, that the American people want him to light upon a | 
mode of giving up the indirect claims which would be not | 
dishonourable to them ; and that be would propose something | 
like what rumour, according to the same paper, says that he has 
proposed, that if we will concur in laying down as a principle | 
of international law,—so far as we can make international | 
law,—that indirect claims of this kind on neutrals s!all never | 
be valid, they will withdraw those indirect claims in this par- | 
ticular instance. This report seems too good to betrue. But 
we do not doubt that if Mr Fish were as dependent for his | 
action on the House of Representatives at Washington as he | 
is on the Senate, that is what he would have proposed to Lord | 
Granville, and what we should have been heartily willing to 
accept. The Senate of the United States no doubt contains the | 
most distinguished of its statesmen ; but we fear that its high | 
constitational privileges too often tend to separate it from the | 
people, and to make its action embarrassing and full oi | 
elements of peril, 
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THE SPANISH ORBISIS. 

It appears to be assumed, by the few Englishmen who give | 
any thought to the subject, that Spain is about to be sub- | 
jected to another revolution, that the dynasty of Savoy can- | 
not be maintained, and that its head will shortly take refuge | 
in flight. That such an idea may be correct is of course pos- | 
sible, all revolutions being possible when once the normal | 
order of things has. been disturbed; and that it existe in| 
Spain is certain, for the King alludes to it in the final sen- | 
tence of his speech on Wednesday, spoken on opening the 
Cortes. But it is very difficult to perceive on what basis the | 
idea rests, or to doubt that in the general opinion about the | 
| affairs of Spain there prevails a somewhat unwarrantable 
| amount of pessimism. The signs of revolution in that coun- | 
try are not more numerous than in two or three other coun- | 
tries, in which also ultramontanes are accustomed to believe i 
that violent commotions may be at any moment at hand. it | 
is asserted that King Amadeo is unpopuiar; because he is a | 
foreigner; and that may be true in a sense, but there is a| 
long step between unpopularity and expulsion. Our own |; 
German dynasty was bitterly unpopular for half-a-century i 
after its arrival, and ite title was just as bad or as good as || 
that of the Savoyard in Spain; but it did not depart, and is || 
now supposed to be pretty firmly-rooted in the land. Spain | 
of course is not England, but it is in some respects very like | 
England ; and Marshal Prim, who knew his countrymen tho- 
roughly, certainly did not believe the foreign birth of his | 
nominee would prevail against the many advantages of his | 
selection. As yet it has not prevailed, for the dynasty is | 
admittedly supported by the strongest powers in Spain, | 
—by the Army, which has never in all tae Spanish | 
troubles been defeated, by the Cortes, in which he has 
a majority of a hundred, and by the ruling party, the Union- 
ists, who are, at all events, so strong, that they are accused 
of having falsified the elections. If that accusation is false, the 
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| mass of the people acquiesce in existing arrangements ; and if 
it is true, then a party strong enough to intercept the wishes 
of the mass of the people is stretching every nerve, and 
|abandoning every principle, in order to support its elected 
‘sovereign. It may be said that the Oarlist risings prove 
great discontent ; but those who say so know little of 
| Spain, where any leader, supported by priests, and known to 
‘the peasantry, can always instigate local movements in the 
Highland districts, movements which look like rebellions, and 
are really outbreaks of brigandage, or, not to employ harsh 
language, are mere raids like those of our own Highland clans. 
Owing to the formation of the country, a vast plain gridironed 
with mountain chains, such movements are very easy to begin, 
but very difficult to expand, and usually as unsuccessful as 
in other parts of Europe—acontinent, it should be remembered, 
/on which rebellion has become an anachronism. No rebellion, 
in the old and Spanish sense of the word, has succeeded 
| within the memory of men now living. While the army 
‘remains faithful, the Oarlist risings are mere riots, 
'dangerous perhaps to order and to intercommunication. but 
not dangerous to the Throne; rather advantageous, as afford- 
| ing it a pretext for those measures of “ repression,” which, in 
Southern countries, make the work of government so easy. 
These risings will, we believe, cease in a few weeks for want of 
money, just as they have always done at any time since the 
elder branch of the Bourbons was expelled. 


But there are the Republicans? Well, the Republicans have 
returned less than an eighth of the Cortes, have no hold upon 
the army, and have for leaders men so convinced that they 
object to civil war, thinking their victory sure without it, 
and so divided, that even yet they have not settled whether 
Spain ought to be a Federal or an Indivisible Republic. There 
is not the smallest proof that the peasantry are on their side, 
| for they have not offered the one boon which would attract 
the labourers—an agrarian law; and the city populations 
| have no real iofluence on affairs in Spain, and can have none 
while the army is faithful and the cities are as they are, so 
| entirely at the mercy of any General inhuman enough to use 
artillery. The Alphonsists, as they are called, are much more 
| dangerous, because the people would acquiesce very readily in 
the old Spanish dynasty, to which they are. accustomed, and 
| which they did not expel; but Prim thought this danger could 
_be averted, and we do not see that affairs have changed greatly 
| since he arrived at'that decision. Marshal Serrano may be an 
| Alphonsist at heart,—many reasons would induce observers to 
| think that possible,—but he did not declare for Queen Isa- 






























bella’s son when he could have done so; he is pledged to the 
Savoy dynasty, and there has arisen no new reason why he or 
his colleagues should;break this pledge. The correspondents 
say the Montpensierists have acceded to the Alphonso party ; 
but the Montpensierists have no popularity, have no great 
leader except Topete, who though honest and gallant is not a 
statesman, and are discredited by the many weaknesses of 
their nominal chief, a weaker kind of Orleanist Prince. Of 
course if the army suddenly decides that it would like a native 
Prince the matter ends, and King Amadeo could hardly find 
_ the means of resisting for ten minutes ; but neither, under the 
same circumstances, could our own George the Second, who 
| was no braver than the Savoyard, and far less competent. The 
army is not supposed to have any new grievances, and the 
| people are intent mainly on gathering in and selling their 


harvests, which have been exceptionally good. 
But the finances of the country ? Certainly they will not be 
| improved by another revolution. It is a great misfortune for 
Spain, no doubt, that she has not recently produced a financier, 
that her official class is very jealous of the first demand on 
her Treasury, and that she always seems to be paying extra- 
vagant and usurious interest for money. But still it is not 
clear that the Monarchy is directly threatened by the condi- 
tion of the Treasury. Spain is much more lightly taxed than 
Italy, and the great departments—the Army and the Civil 
Service—would be paid even if the fundholders were not. 


repudiation would stop the machine; and unless it stopped 
working, financial difficulty would only add the native bond- 
holders to the discontented class, and bondholders are not 

who descend into the streets. The foreign bond- 
holders could do nothing beyond making it nearly impossible 
for the rulers in Madrid to raise money, and their 
wrath would not take the form of agitation for a 
change of dynasty—would, on the contrary, be in favour of 
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the King, as probably more honest, and certainly more 
disinterested, than any of his advisers. As a matter of fact, 
we should doubt whether any civilised Government Ww 
for mere reasons of convenience, care to go this extreme length; 
but even if it did, we see no reason why an act of the kind 
should destroy the hold of the King and his advisers over the 
army, and while that lasts there will, we are convinced, be no 
revolution in Spain. If it fails there will be one, sudden, 
complete, and successful, as military pronunciamentos have 
always been; but only with the result of changing a foreign 
King for an inferior but native one, who from his inative 
hold over the people will be much more difficult to remove,- 
We should not anticipate bloodshed, for the King, brave as he 
is, announces that he would not resist a universal mover. 
and there is no reason whatever for treating him as the 
Mexicans treated the unhappy Austrian Archduke. 

The real danger in Spain is one peculiar to that country— 
the danger of assassination; but in this instance even that |} 
danger is greatly reduced by the certainty that any crime of 
the kind must redound to the advantage of a party which 
certainly will not assassinate, which, if it can succeed at all, 
can succeed without crime, and which has not, like the 
Carlists and the Republicans, been exasperated by the great |/ 
difficulty of Southern Europe—the difficulty of allowing a 
free Assembly to come together. That is a difficulty 
Englishmen have never had to face, and never can 
have, for they would let their Assembly act as 
it pleased; but it is in many countries nearly in- 
superable. If the Assembly is free, it will abolish first of 
all those who call it together; and as they think themselves 
indispensable, and constitutionally are indispensable, they are 
compelled to assist candidates who will not expel them—that 
is, iw practice, to terminate the freedom of election by mea- 
sures which shall not avowedly amount to a coup d'étal, but 
which create much more excitement and irritation. They 
seem in their illegality almost to justify an appeal to arms, 
It is by denouncing the pressure exercised at the elections that 
the Duke of Madrid justifies his summons to civil war, and it 
is on the same ground that the Republicans threaten to abstain 
altogether from the Cortes. The Alphonsists however can put: 
forward no such justification, for they are the party in posses- 
sion, though they uphold another flag, and if they choose to 
change it, they can change it without resorting to assassina- 
tion, or indeed to any device beyond an announcement that 
they and the army have so resolved. The army would pre- 
vent any active resistance either from King or mob, while, as|/ 
the late Colonial Secretary, 8. Ayala, affirmed, the body of the | 
people would be rapturously acquiescent in what they would | 
regard as a return to accustomed order. | 










SOME CAUTIONS TO INVESTORS ABOUT NEW 
LOANS AND NEW COMPANIES. 
Ir is becoming quite clear again that there is a great deal of | 
restless money in the market. Political apprehensions, and | 
other causes checked somewhat suddenly three months since 
a rush of new schemes which had begun, but the check ap- 
pears now to have been taken off. What we now see is of 
course quite “usual.” During the past year people have| 
made enormous savings, have competed for old investments to 
such a point that there is a material reduction in the return 
on the money invested, and are now craving for something 
which promises more profit. This is the very opportunity for 
which foreign nations, desirous to borrow, but of doubtful 
solvency, and promoters of public companies, have long beet 
waiting, and accordingly new schemes are offered to the public 
almost every day. There is some reason therefore for once more 
giving the public a few cautions about steering their course 10 |; 
the crowd of good, bad, and doubtful schemes. We need not 
say that the danger of losing money in new things increases 
| with the prolongation of a period of prosperity, and the! 
increase of excitement about the high profits “ other people’ | 
| are making. : 
The two great divisions of the competitors for the publi 
| Savings are foreign nations and new companies, and we sball| 
| discuss them separately. First—as to foreign nations,—we have 
80 often dwelt upon the points which an investor should giv 
heed to, that we shall only repeat our rules for their guidance 
very briefly. The following are the rules we refer to :— 
“1. Do not mind the object of a foreign loan, but go by o 
means and character of the foreign State. | 
' “2, Rather lend to recognised Governments which have * 
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standing in the market than to States which are not known, other day there was an outery against the Court of Chancery 
however promising they may be. ial knowledge i isi i : 
oe Biase wee st edge is neces- | because of a decision that trustees were personally liable for 


“ 8. Prefer homogeneous to composite States. States which 
are a cluster of nations, or which leave large legislative and 
administrative power to local authorities, are not so easily 
held responsible as one which is compact and undeniably 

verned from a centre. 

«4, Avoid States which have not ‘a continuous poiity, fixed 
“political morality, and constant possession of money ”"—in 
other words, distrust Governments which do not represent a 
stable nation. 

«5, Have nothing to do with loans for which securities are 
offered. Securities area snare. They must be a portion of 
the revenue of the borrowing State; and if the Stats prefers 
or requires te keep the revenue for some other purpose than 
the interest on its debt, the fact of tne revenue being formally 
pledged will make no difference. 

« 6, Avoid States which are constantly borrowing, which 
must therefore be paying off the interest on their old debt 
with the fresh loans.’”” 

In our view these are all points of importance for the inves- 
tor, who has to look to the ultimate safety and saleability of 
his security as well as the apparent income from it. If he 
trusts a nation which is deficient in one or more of the necessary 

conditions of security, he may lose money by wholesale or 
partial repudiation, or by insolvency, or by the prolonged de- 
preciation of his bonds. The experience of such States as 
Greece, Spain, Venezuela, Guatemala, not to speak of States of 
greater pretensions like Italy and Austria, has shown that the 
dangers are not unrea!, and if further proof were needed, the 
existence of a bondholders’ association would be enough. A 
quiet investor, we should say, ought to beware of any State 
against which there is any great probability that the services 
of this association will be required. 

The two rules which it may be most useful to bear in mind 
at the present moment appear to be the second and fifth—a 
caution against borrowers for the first time, and a caution 
against the offer of security. We have lately had several new 
borrowers, chiefly from South America, and we may perhaps 
have more. The good credit of some South American States, 
which have long had a standing in the market, has tempted 
others which have the recommendation of being situated in 
the same geographical division of the globe. In more than 
one case, a@ portion of the national revenue hus been specially 
pledged for the loan. As respects both points, an investor 
should look to the future. The security of the new borrower 
may be really as good as that of many old ones, but it is quite 
certain that his bonds will not be quite so saleable—they will 
be apt to drop gradually out of notice, and in a time of diffi- 
culty they will, as a rule, be relatively more depreciated. 
The objection of novelty may sometimes be got over, but the 
offer of security is always bad, and to be distrusted. Expe- 
rience has shown, as in the case of Venezuela, that when a 
State wishes to repudiate, it repudiates the payment of a 
specially-secured debt as well as any other. 

We insist on these points, but need hardly add that we 
do not mean to say that the other rules are not ap- 
plicable now. On the contrary, some of them apply to the 
loans which have already come out, and any day they may 
prove of the most importance. For the moment however it 
is the appearance of new States, and of States with offers of 
security, which has been the feature of recent loans. Perhaps 
we should peint out that in some cases the emphasis laid on 
the object of the loan is a reason for the distrust of the 
investor, who has only to consider the nature of the proposed 
expenditure incidentally, from the bearing it may have on the 
character of the borrowing State. 


Second,—as regards new companies,—there is one caution 
which in reality embraces every other. Investing money in new 
companies is in reality engaging in a business, and an investor 
should treat any new proposal as he would a proposal 
for a ip. What is the fair profit to be ex- 
pected? Who are to be his partners? What isthe manage- 
ment to be, and what power will he have over it? If the 
company is to be limited, he will also have to consider what 
his liability in shares not fully paid-up will be. These are 
the things a man thinks of when he begins an undertaking 
with any one, and to call the operation an investment does not 
alter the essence of the transaction. It is certain however that 


the public are imposed on by the name “invest.” Only the 
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trust-money lost in a bank which the testators had 
highly of as an “investment.” The trustees in 
preted a discretion given them as to the time of selli 
out, into an authority to maintain the investment. 
decision accordingly was thought to be very hard, as 

the trustees had only done what the testators did, 

and had not “changed the investment.” The Court of | 
Chancery however had acted on the old rule that trustees must 

not engage in business, and of course the moment it is put | 
before one, it is seen that to hold shares in a bank is to engage 
in a business as much as to keep a shop or manage a manufac- | 
factory. Of course there are circumstances in which quiet peor!e 
can go safely into some kinds of business, and there is a presump- 

tion in favour of large public companies, which have a tradition 

of good management about them; but for all that every such | 
investment has some of the risks of business, and investors, 
even in the oldest company, should be on the out-look for any | 
change in the circumstances known to them which makes their 
business tolerably safe. 

But while laying down this general rule, we may also point | 
out one or two of the features in new companies about which | 
an investor should be specially distrustful. | 

Among the most novel are two dangers, which we dwelt on | 
about a year ago. One of these was the provision of the | 
entire capital of a company by means of so-called debentures, | 
and the other, the issue of fully-paid shares, for which no 
money had really passed. ‘These devices, as we showed, were | 
little better than swindles. The debenture holders, who had | 
contributed all the real money to the concern, had of course | 
no security, and were likely to find themselves in the position | 
of partners without any powers of management, which was | | 
left to people who had contributed little or no capital, and | 

: 


= 


who might have no tangible interest in consequence of the 
large amount of debenture interest. Paid-up shares again, | 
if no money had really been paid, were likely enough to be | 
treated as not paid-up by the Court of Chancery in the event 
of awinding-up. In such an event, not only those to whom 
paid-up shares had been distributed, but all who held through | 
them, might find themselves in an awkward position. These 
were very serious dangers indeed, but we are happy to say | 
that as yet these devices of promoters have not been suc- | 
cessful. The public have been slow in yielding to them, and 
one or two conspicuous failures which have since occurred | 
ought to be enough to keep these forms of mischief from | 
spreading. Still there is no guarantee against a repetition of | 
the devices, which may be more successful when there is more | 
general unreasoning confidence than is now the case. The 
necessity for investors to be on their guard is not yet over. 
Foiled in these novelties, promoters, to a large extent, have 
fallen back on old devices, and the old cautions must be | 
repeated. | 
1. People should beware of decoy names. This is a point | 
on which there has been much warning in former manias, but | 
the public never learns. There is the strongest presumption | 
that in some recent prospectuses names have been introduced | 
for no ether purpose but to delude the public, and that many 
have been deluded. The worst of tae matter is, that people are | 
often got hold of as decoys who do not understand the game. | 
Some public men, out of Parliament for the time, go into | 
the City for something to do, and fall into strange company. 
Intending shareholders therefere should beware of pro-| 
spectuses which have names to recommend them apart from | 
any reputation for business capacity, or knowledga of the par- | 
ticular business, which the bearers of the names may possess. 


2. A special danger of loss exists in the case of all com-, 
panies which are formed to take over an old business. We | 
are far from saying that in general the formation of such 
companies must be bad. On the contrary, as we have often 
explained, it is generally beneficial that large businesses | 
which have been made by private energy should be con- | 
tinued by means of joint-stock associations, rather than by | 
the private persons who would naturally inherit them, and | 
whose mismanagement has often been a cause of widespread | 
ruin. Still the purchsse of old concerns in this manner is 
liable to very great abuse. The experience of Overend’s is fresh 
in everyone's recollection. But even where the Overend errors | 
are not committed, and the debts are not taken over, the reason | 
for distrust is too obvious to need statement. A time like | 
the present, from the high prices of commodities ruling pad 
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| the large profits lately made, is likely to suit the seller better 

thea the buyer. There may be exceptions, but, as a rule, the 

ublic should be distrustful of any tempting bargains in this 
way. 

3. Promoters appear to be giving their minds to the starting of 
companies in which there is to be an element of credit. Ab- 
stractly there is nothing to besaid against new credit institutions, 
any more than against any other new companies; but practically 
the new credit institutions brougit out at a time like this, and 
by professional promoters, are very apt to be bad. They are 
too likely to a'tempt some development of credit which banking 
experience has shown to be unsound. Our remarks of course 
do not apply to every new credit company that may come out ; 
but in nothing should the public be wore vigilant. The danger 
perhaps is not yet very serious, but so much mischief comes 
of this species of company in a mania, that we are anxious to 
pat people on their guard on the first symptom of danger. 
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We have mentioned several points which occur to us, but it 
is impossible to exhaust all the possible dangers which in- 
vistors are exposed to from this source. We can only repeat 
what we have already said, that investment in new companies 
is a business, with the risks of business, and we only wish in- 
_vestors could regard it in that light. After all, most of the 
| evils of extended bad investment arise from the wish of people 
to enjoy the profits of business without the risk or trouble. 
They “ put their money” into.a company, and think it wil] all 
_ be managed for them. But it is impossible to make much of idle 
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money with only the minimum of supervision, such as trustees 
; ” 


may fairly be expected to give. There is no “natural law 


i| 
F 
| 
; 
| why it should be possible. On the contrary, the tendency in 
old countries is for capital to accumulate and keep the rates 
for the use of it down. The impatience therefore of people 
| with moderate capital, at the low rates of interest they can get 
| for money that is little looked after, is most unreasonable. 
| They might as well quarrel with the weather or any other 
| natural law. Certain it is that in attempting to go against 
| nature the majority of people will lose, and it is only by acci- 
| dent that any of them gain at all. 








| THE SUPREME APPELLATE COURT. 


| Ir is not easy to understand why Lord Hatherley took the 
| trouble to pave the way for tne introduction of his Supreme 
| Court of Appeal Bill, by offering to the consideration of the 
| House of Lords the abstract resolution which he moved on 
| Monday week. It is quite true that there are still many pre- 
_julices to be overcome—prejudices which have a deep root in 
| the natural jealousy of a body like the House of Lords, whose 
_ influence in the State has in recent years been weakened— 
|| before a jurisdiction, which seems to be connected with tradi- 
| tional prestige and power, will be virtually abandoned. It was 
| tkxerefore no doubt very useful that Lord Hatherley should ex- 
| plain, as he did with admirable lucidity and foree, the uareal 
| character of the appellate jurisdiction of the Peers, the abuses 
| of its practical administration, its intolerable costlimess and 
delays. Many who would look with suspicion on the denun- 

, ciation of such a system in which those reformers who are 
| branded as doctrinaires indulge, will listen with sufficient 

| docility to the warnings of a Lord Chancellor. Many too 
who do not take the trouble to search their memories 

| for recollections of the time when the Lord Chancellor, 
with two Lay Peers as dummy assessors, used to deter- 
‘mine the most important appeals, will be instructed by 
|Ljord Hatherley’s reminder, that it is only within the 
past half-dozen years we have got a sufficient number of Law 

| Lords to make up a decently serviceable appellate tribunal. 
| 4 considerable number of Law Peers have been ree-nitly created 
|| whe had not occupied the woolsack, and owing to a variety of 
| reasons the services of an unusual number of ex-Chancellors 
/are at the disposal of the House. Many however of the 
| Judges who thus, by a kind of accident, hive strengthened for 
/the present the discredited appellate jurisdiction of the 

| Peers, are very old men. It is quite possible therefore that 
iv a year or two the ranks of the Law Lords may be thinned 
again, while it is not possible to count upon the means at any 
moment of filling vacancies. It is of comparatively little use, 
so far as the object of strengthening the appellate jurisdiction 
|| of the Lords is concerned, to raise to the peerage Judges who 
| are already occupied with the business of their own Courts. 
| So it has been found that Lord Peazance and the Master of 
| he have been very rarely able to help in the work of 
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hearing appeals. Besides, the ecstliness of living in the posi- 
tion of a Peer is becoming every year more and more 
oppressive to men of comparatively moderate incomes, such 
as are earned by the professional classes. It is therefore very 
doubtful whether we could possibly recruit the ranks of the 
Law Lords up to a working amount if anything were to 
lessen the present resources at our command, and then we 
should be compelled to fall back upon the discreditable old 
system of making a quorum for the purpose of hearing a 

by the addition of Lay Peers, permitted to sit, but not allowed 
to vote. Of course nobody imagines nowadays that the Lay 
Peers will ever be permitted to reassume their judicial fune- 
tions. In fact, the Lord C»ancellor’s elaborate demonstration 
of the absurdity and mischievous character of this claim way 
scarcely needed. 

Although however the case may seem so clear to those 
who are not interested in maintaining every inch of ground 
which may appear the legitimate and traditional possession of 
the Peers, it is obvious from the criticisms of Lord Cairns, 
as well as from the timidity which the Lord Chancellor 
himself exhibits in his constructive policy, that there are 
more difficulties to overcome than legal reformers imagine. 
It is very difficult to frame a plan for an appellate tribunal 
which will conciliate every critic; and yet clearly the House 
of Lords was right in declining to endorse the Lord Chancel- 
lor’s general proposition, that the appellate jurisdiction of the 
House be transferred to a Supreme Court of Appeal, 
until the country had received some distinct information 
what the constitution of that Supreme Court is 
to be. Lord Westbury’s remarks implied a doubt 
whether the proposals of the Lord Chanvellor were likely to 
be satisfactory to law reformers, and the question is to be 
more fully discussed in the debate on tae second reading of 
the Bill. Meantime, the publication of correspondence 
between the Lord Chancellor, on the one side, and the Lord 
Chief Justice, Mr Justice Lush, and Lord Romily, on the 
other side, will enable us to perceive the probable weak points 
in Lord Hatherley’s policy. The Lord Chief Justice does not 
spare the Bill of last year, and certainly he points out many 
dangerous flaws. Apart from the probable scarcity of Law 
Lords, there are two grave objections to the appellate juris- 
diction of the Upper House. In the first place, as the House 
sits only during half the year, and only on four days in the 
week, an amount of time is lost which is not tv be matched 
by any other judicial tribunal in the kingdom. But in the 
second place, we have the anomaly of two appellate tribunals 
working side by side, possibly determining ‘appeals from the 
same system of law and the same state of facts in directly 
opposite ways. There is nothing to prevent a colonial appeal 
to the Judicial Committee of the Privy Council from running 
precisely on all fours with an English appeal to the House of 
Lords. Yet there is no guarantee that the decision of the 
Judicial Committee will square with the decision of 
the House. In regard to the former of these objections, it is 
to be observed that Lord Hatherley’s measure of last year 
failed entirely to obviate the delay complained of. He then 
proposed that the new Court of Appeal, after deciding upon 3 
case properly falling within the present jurisdiction of 
the House, should delay ratification of the judgment 
until it had been approved by the Judicial Committee of 
the House. The object of this extraordinary provision for 4 
costly suspension of justice was nothing more than a sentimen 
desire to gild the pill for the Peers, and while withdrawing 
not the substance of the jurisdiction, for that has already been 
withirawn, but the shadow, to preserve at least a shadow of 
the shadow. With regret Lord Hatherley confesses, what indeed 
but for his remarkable simplicity of character he might already 
have expected, that almost everybody he consulted disapproved 
the idea. This objection is thus removed, and the Supreme 
Court of Appeal, freed from the necessity of rendering a0 
account of its doings to a body with which it has no connec- 
tion, may sit all the year round if it pleases. 

Altbough in this respect Lord Hatherley has abandoned his 
attiiude of deference towards the House, he has shown a2 
inclination curiously at variance with the spirit of a great part 
of his speech to keep up that division between the two 
branches of the appellate jurisdiction in this couatry, which 
has furnished the ground for so many attacks upon the exist- 
ing system. To be sure, the two divisions into which 
Supreme Appellate Court is to be divided are not likely t0 
administer for the future different measures of justice as Wa 
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quite possible in the past. But the House of Lords’ division 
of the Supreme Court is to absorb the present working mem- 
bers of the House of Lords together with certain Privy Coun- 
cillors who may possess a qualification for appointment on 
the present Judicial Committee. In ‘the other division are to 
sit the existing members of the Judicial Committee, with other 
selected Judges. . It is provided that the members of one 
division may temporarily migrate to the other division, but 
as the Bill takes good care that each Court should just -be 
strong enough to do its regular work, it is not likely that any 
great amount of relief will be obtained by permitting the 
transfer of services from one division of the Court to another. 
If we once get our minds clear of the haunting ideas of ap- 
pellate jurisdiction, inherent in the House of Lords and the 
Privy Council, we shall see that there is no sound reason for 
dividing the Appellate Court at all. 

Such a course will merely weaken the tribunal, and in some 
degree also rob it of its proper share of dignity. Lord 
Hatherley however has already exhibited so much of a spirit 
of concession, that we may look for more modifications of his 
Bill. We have only in conclusion to warn him against 
marring the prospects of his measure by allotting inadequate 
salaries, and an inadequate measure of professional precedence, 
to the Judge of the New Court. The Lord Chief Justice has 
already pointed out this danger, and he has expressed an 
opinion that none of the Judges of the Appellate Court should 
be paid less than 6,000/ a year. This will not be considered 
excessive when we remember the importance of adding dig- 
nity to the Court, and of inspiring confidence in it. 








THE BALANCE SHEET. 
Aw account of the gross public ineome of the United Kingdom 
of Great Britain and Ireland in the year ended the 31st day of 
March, 1872, and of the actual issues within the same period, 
exclusive of sums applied to the redemption of funded or 
paying off unfunded debt, and of the advances and repayments 
for local works, &c. :-— 






sd 
CUSTOMS ........0c0crrcesscoresessccccccrensoccegecoessesqrenecnsssessasersosssesessooree 00 
TRRIIED neo nsqess « canted seecncorcesoees 0 0 
PEED: occncarcccenecarccenenqervecs 2 0 
Land tax and house duty aes : : 
er ert ee 4,630,000 0 0 
Telegraph service 755,000 0 0 
Crown lands (net) 375,000 0 0 
“Miltary and naval d proceed 
and naval extra receipts and proceeds 
of old stores sold aed hewesebequonnvomnebons £1,177,793 16 1 


Amount received from the revenuss of India on 
account of the effective and non-effective 
char es of British troops serving in that 


COUNTY ..reccsccececcerseccscenenaceececsesssesetererasees 441,139 0 0 
Allowance out of profits of issue received from < 
the Bank of England, per Act 24 Vict., c. 3... 138,578 00 
Abysrs'nian Expedition—issues repaid ...........+ : — 2 : 
Other miscellaneous receipts........rersesrrereees : eseamss-s 4 
Total income....ccccscsssseccccssesrsnsesersersrsessnenens seenrenenneesens 74,708,314 13 1 
EXPENDITURE. | ane £ sd 
Interest and managemcnt of the permanent debt.. £22,156,952 
Terminavle annuities... .......ceee-ssssrecesereesenseeres 4,512,706 1 0 
Interest of Exchequer bonds .....0.sseres-seeeeeeeees 22,750 0 0 
Of Exchequer Dills .........+-esereseseeeeeeseee 132,713 15 0 
Interest of Bank advances for deficiency ......... 6,726 13 9 
it of ways and means advances ....-+...00-++ 7,752 14 7 


26,839,601 7 8 
Cuarces on ConsoLIDATED FunD: 


acces 406.238 17 9 
lomatic 

ee ee maee3-s 

Salaries and allowances 103,320 11 6 

SN eens divettiigseniacoepee 649,200 10 8 

282,966 11 2 

Telegraph sinking fund 50,869 7 8 





1,797,475 1 2 











Army Pn ecount of abolition 
a 
of a I leans 15,961,580 1 0 
Vote of credit—War in Europe.........cc0ccc0-. _ 101,096 16 3 
ti pte ll ae Ces 10,362,818 211 
pustoms and Inland Revenue departments ...... — 1“ ¢ 
Telegraph ecrvice ........ ccccccccscocccscsoreseeeeeee 454,477 3 3 
dpe aieie 1198700 0 0 sous a7 7 
Total ordinary expenditure .......-.seessserrreerreneseenessnnres 71,490,020 6 5 
eee Gave tee by Seney arene 0 0 
GEPORENETO .concccccovecesecevesssessscescscecvsescscnseseceoeees 71,960,020 6 5 
Excess of iccome ordinary nditure it 
the year ended Sist March, pet saci £3,218,294 $ $ 
Deduct—Exyenses of fortifications, as »bov 370,000 . ais 
74,708,314 13 1 
_ Am account of the balances of the public money remaining 
m the Exchequer on the Ist day of April, 1871; the 
amount of money raised additions to the funded or 


unfunded debt, and the amount applied towards the redemp- 
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tion of funded or paying off unfunded debt in the year ended 
thé 3lst day of March, 1872; the total amount of ad- 
vances and repayments on account of local works, &c., in 
the same period ; and the balances in the Exchequer on the 
31st day of March, 1872 :— 

Balances in the a ee Bank of England £5,673,914 18 10 £ sd 


uer on the Ist 
pril, 1871 ............) At the Bank of Treland.. 1344520 2 6 


Money ceed a March, 


1 “=? 
Fospep Pest: 

By the creation of Terminable Annuities, per 
Acts 30 and 31 Vict., ¢. 145, and 32 and 33 Vict., 
c. 76 (to provide for the expense of constructing 
certain fortifications), to expire on the 5th April, 

1885, a* follows, viz :— 
Annuity of 36,341/, commencing 6th April, 

WATE seniinocacsmetpiinmgigenmenabariin garni £370,000 0 0 


7023435 1 4 


370900 0 0 

Uyroxrpep Dest: 

ee bills, issued per Act 29 Vict., c. 25, as 
er 


a Taman 


Dated 11th June, 1871, in exchange for bills 








dated llth June, 1866 ....c0..0  ssscoscceccecsceee 3,151,200 0 0 
Dated 11th March, 1872, in exchange for bilis 
dated Lith March, 1867 ....cce-ceas seveserereee 1,972,000 0 0 
————————— 5,123,200 0.0 
Advances in aid of ways and means ..........cc.cecscccseseeceeseetensnnseers 1,000,000 0°0O 
Repayments on account of advances for the purchase of builion, 
and for local works, &€C. ......cccsccoocesesssesscoeses piccieiainaniaalinestiiaaiiiis 2,387,079 7 6 
Repay ments on account of advances for Greenwich hospital ......... 138,991 15 1 
Excess of income over total expenviture in the year ended 3st 
PERE FOES sce cpnscuietvenes creep sinrgunpadanarnsininoasncinmminnsetsananeeneen 2,848,204 6.8 
7 


18,891,000 10 
Issued to the Commissioners for the Reduction £ s 


of the National Debt, to be applied to the 
redemption of the pubslic debt .....c..s0cecscereeeeees £806,812 16 1 
Deduct—A mount applied in repayment of Bank 


advances for CefiCieNCy .....ccccccsrsrscccseescerereeesee 60,000 0 0 t 
a 746,512 16 1 
Exchequer bonds _ off, viz. :—Series T, dated 28th March, 1871 700,000 0:0 
sy¢ {issued in exchange (as COMER) -ccccccccececcesce 5,123,200 0 0 
Exchequer bills (Paid off in money........ = pacupneansngnennensannpiainiin 235.900 0 0} 
Advances in aid of ways and ‘reans repaid ...........ccseccesereseeeeeeres 1,000,000 0 0) 
Advance® for purchase of bullion, and for local works, &c. ........... 1,608,443 10 5& 
Advances for Greenw'ch hospital.............ccccccscccessccsercesscerssorsecsee 138,991 15 1} 
Balences in the Ex-) At the Bank of Engia.d £7,70,6923 14 11 
chequer on 3lst 
March, 1872 ..-..++- } At the Bank of Ireland... 1,635,728 14 1 
-_—————— 9,342,652 9 0) 








18,991,000 10 :7 
W. E. BAXTER. 
Treasury chambers, Whitehall, 6th April, 1872. 


| 
| 
| 
| 
| | 
| 
| 
| 
i 





BUSINESS NOTES. 


CIRCULATION AND Parices.—Mr Delahunty’s annual | 
speech in demonstration of the injury which Ireland sustains | 
by its having 1/ notes, instead of a currency like that of 
England, is too stupid for criticism, but, as pointed out | 
by Mr Thomson Hankey, in an excellent letter to the| 
Times, it has unfortunately elicited this year the utterance | 
of a financial heresy by the Secretary for the Treasury, | 
which, coming from such a quarter, surprises us a good | 
deal. Amongst other things, in refuting Mr Delahunty, 
Mr Baxter is repor'ed to have said that if the Irish 1/ notes | 
were withdrawn from circulation, that step “would be followed | 
‘immediately by a depression in the price of all commodities, | 
“and, as a necessary consequence, commercial disaster and | 
“ widespread distress would result.” This is certainly a} 
most extraordinary statement to make, amounting to) 
an assertion that a minor change in the instrument | 
for making payments in a country would’ have an ex-| 
treme effect on prices. It is no doubt quite conceivable | 
that the sudden calling in of 1/ netesin Ireland would pro- | 
duce considerable inconvenience, especially by reducing the | 
lending resources of the Irish banks which have supplied the | 
circulation ; but the change need not be sudden, and if not, | 
it is plain that the vscuum would be very easily supplied. | 
There is at present no difference between English and Irish | 
prices except what is interposed by the expense of transport | 
between the two countries, and the slightest fall in prices in| 
Ireland would of course bring in English money—i.c., | 
sovereigns—-so that the vacuum in the circulation would at | 
once be filled up. It is doubtful even whether the banks | 
would lose much by losing their privilege of issuing 1/ notes. | 
Banks must now keep large reserves against their issues, so | 
that the diminution of their resources by the withdrawal of | 
3,000,0002 or 4,000,0007 of notes would not be so much. | 
What is far more important, the resources gained by the | 
privilege of circulation are quite insignificant compared with | 
the resources obtained by deposit, and the Irish deposits would | 
at least be as large as before if 1/ notes were abolished. As the | 
Irish deposits are nearly 30,000,000/, and the 1/ notes are | 
under 4,000,000/, it is easy to see that the cessation of the 
privilege of issue, if gradually effected, would be far less im- 
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portant to the banks than changes in other conditions of their 
prosperity. They would perhaps have rather less of their 
least profitable money—viz., the surpluses which they 
employ in Lombard street—than they now have, and that 
would be all. Ia every way then it is unlikely that the with- 
drawal of 1/ notes would produce any such disasters as those 
Mr Raxter talks about ; but as the notes are as good as gold 
and suit the habits of the people, there is of course no neces- 
sity for making any change. Mr Baxter, it may be added, 
said something very dubious when he remarked in the same | 
speech, “that great practical advantage had been found to 
‘ result in the United States from the circulation of green- 
“backs, consequent upon the war in that country; ” but as 
h did not commit himself to any explanation of what the 
advantage was, or assert that there was no balance of disad- 
vantage, we should be sorry to accuse. him of advocating in- 
convertible paper. 


Po.icy-HoLpERS’ CLarms aGatyst LysoLvEnt InsuRzaNCE 
Companigs.—One of the most important questions which has 
been raised by the recent insurance insolvencies is the prin- 
ciple upon which the amount of the policy-holder’s claim 
against the insolvent company is to be reckoned. For what 
sum is he to be allowed to rank? Of course in cases of death 
there is no doubt, but there must bea calculation of some kind 
wherever the contingency has not occurred against which the 
insolvent company has contracted to provide. As is too often the 
case with novel questions, the decisions are conflicting. Lord 
Jastice James, when Viee-Chancellor, in Bell’s case, one of the 
Aibert Life Assurance cases, decided that the policy-holder 
was entitled to prove for the sum which would he required 
by a solvent office, having the same rate of premiums and the 
same extent of proprietary capital as the company in liquida- 
tion, to be paid in order to give the policy-holder a policy for 
the same amount and on the same conditions as the one 
granted by the insolvent office. In effect Lord Justice James 
held that the state of health of the policy-holder at the insol- 
vency was an element in reckoning the amount of bis claim. 
Lord Cairns, on the other hand, in the Albert arbitration in 
“ Lancaster's case,” held that the claim should be only for the 
difference between the present value of the reversion of the 
gum assured, and the present value of the premiums to be 
paid, deducting the loading, no allowance being* made 


| for the policy-holder’s state of health. The Master of 


the Rolls has now had the point before him in a new 
¢ase—re English Assurance Oompany, Holdich’s case— 
and has given a decision agreeing with the view of Lord 
Justice James, and rejecting that of Lord Cairns. The policy- 
holder, he thought, should not, by reason of the company 
being wound-up, lose the pecuniary advantage which accident 
or disease gave him. The case is not only important on the 
question stated, but goes to show the inexpediency of refer- 
ring each new insurance insolvency to a new arbitrator. The 
Judges are not likely to agree as Judges any more than they 
would as arbitrators ; but in their capacity as Judges they will 
be controlled by Courts of Appeal, and so harmonious rules 
will be established, whereas in the capacity of arbitrators 
their disagreements could not be set at rest by authority. 





Tae Cost or Commercrat Lirteation.—With reference 
to the Trade Mark case of Wotherspoon v. Currie, which we 
noticed last week, the appellant makes the statement “that it 
“is now four years since proceedings were first instituted 
“ in this case, during which period it has been three times 
“before the Courts in Scotland, and five times before the 
“Court of Chancery here. My righbts......... have only now 
“ been firmly secured by the expenditure of several thousands 
“of pounds in law eosts, it having been impossible almost 
“ throughout to recover anything from the other side.” The 
fact is not very creditable to the present state of the law; 
but we fear that it is not Trade Mark cases only which give 
rise to such scandals. It has been suggested as a means of 
protecting the public that a right to proceed criminally for 
the infringement of a Trade Mark should be conferred, but the 
mere fact that Trade Mark litigations are sometimes expensive 
and tedious would hardly justify so great an alteration of the 
law. It might answer in the hands of a public prosecutor, 
but in private hands it would easily become a formidable 
instrument of oppression. The true remedy is to simplify the 
law itself, and increase the facilities of procedure—remedies 
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which are as much required for other subjects of litigation as 
for disputes about Trade Marks. 


Tue Amentcan Tarirr.—The progress made with the 
modifications in the American Tariff, to which we referred 
lately, is not without interest. At the time the position was 
this: that a Psotectionist amendment to a Bill for lowering 
duties had been carried in the House of Representatives, the | 
surplus available for reduction having been appropriated by 
that amendment for the repeal of the tea and coffee duties; 
and it appeared also probable that such an amendment would 
be given effect to in the Senate, because a Bill with a similar 
object was passing through that House. The subject has 
now however been the occasion of a constitutional dispute 
between the Senate and the House of Representatives. The 
Bill, with its Protectionist amendments, having been sent 
up by the House of Representatives to the Senate, was : 
with amendments, by the Senate on 28th March, and 
sent back to the House of Representatives for approval, 
A resolution was thereupon submitted to the House by Mr 
Dawes, Chairman of the Committee of Ways and Means, to 
the effect that the Bill was more than an amendment of the 
House Bill for the repeal of the duties on tea and coffee, that 
it was the substitution of another Bill, and therefore in con- 
flict with the clause of the Constitution which requires 
“ that all Bills for raising revenue shall originate in the House! 
“ of Representatives.” After a short discussion, the resolution | 
was passed by a majority of 153 to 9, 78 members not voting. 
The Senate and the House of Representatives are thus at | 
issue, and there is apparently some delay at least in the 
passing of the Protectionist Bill. Mr Dawes stated, in answer 
to an inquiry, that the Committee of Ways and Means hoped 
to be able to report a new Tariff Bill in about a week from 
that day, the 2nd of April. In the meantime, the Bill, as 
passed by the Senate, was ordered to be printed. 


| 
| 


Frexcu Imports or Raw Marerrats.—With reference| 
to the duties on raw materials pro by the Government 
of M. Thiers, M. Clement Juglar has contributed an elaborate 
article to the Journal des Economistes, showing how greatly 
the importation of raw materials into France has increased 
during the last forty years, and most of all in recent years, 
and how much consequently French manufacturing industry 
is likely to be disturbed by the proposed duties. The follow- 
ing tables, which we abridge from: the elaborate figures con- 
tained in the article, show at a glance some of the results 
arrived at in respect to leading articles of import, and require 


no comment :— 
Quantities of RAw Matertat Iuporrep into Fraxcr in undermentioned 

___Septen ial Periods. [In « illions of kilogrammes]. 4 
| | 











’ 
| 1833-39.) 1841-47,| 1852-59. 1861~67.| 1868-60. 
COLLON seererseoress-ssveveensereerereneerssersseene] 41.0 | 574 | 773 | 75.7 | 1227 















UTIL -  oshshchnicihereubeghenatbieane mii otaieies 9 | 1095 
I ak te la ae ae Phe 70760 Oar 1.500 
NEE II as sacctinecssdontnnbanedesencseicciil 1.040} 0.835; 1.100 
© Lm ”. .00...ccsvesvorensvensenssevosensnosese 18.2 31.0 
a ee 45 7.5 9.7 
WN iisniis siiscsonnes Goss cosacvokscrannteta ade! 12.4 25.7 318 
Sheepskins, &c. .. .... 7.0 134 27.1 
Oleaginous grains ....... .......c.cccssseess- 96.6 | 1278 | 1313 
EEE suushncttnncerenstindatiemacasschonmiaibitiinad 59 260 

TIN sctiisiseneesetchiuitaiapinentanteitmesninnntag. ated 20.2 24.2 

IEEE cocosesesensipapianeiinssecsnesepnucaakanind 103 16.5 18.7 
IEE ciseeslivanninseiptnaniinbiiahe nen ti dh a See 22.8 31.9 | 373 
oct vackassusoudian millions of metres 23.5 66.8 | 1027 
ere at metrical quintal 38.6 55.4 


ANNUAL INCREASE, per Septennial Period, of Quantimes of Raw MATERIALS 


ImporTsp into Fraxce. [In millions of kilogrammes.] 


TOP OPT O SEO TE SES Oe OE ETE SER ESEtEEes 


Tee eee. COPS e TEST OOO TST CCR ESET OLS EE SE HeSeSeeee 


SOOT SOON OROR ORE ET CHE. +e etEeeeEess 


Soe ere eee eeeeeseteee 





Corton, it will be seen, is almost the only article which show 
a falling off in recent years, and even there the reductio?) 
caused by the American war in 1861-67 was more thant 
covered from in 1868-69. The growth of French industty| 
is better attested by these figures than in any other way, 
itis quite clear that heavy import duties must injure 1", 


—— 
—_ 








ees seh 
ee ee 











— 





___ CTS 


| April 27, 1872.] THE ECONOMIST. | 517 
ee ; 








ee? 


diminishing a the capital employed in trade, pany, was that the deed of settlement authorised a transfer to 
as well as by raising prices to consumers. any “approved” company. Vice-Chancellor Malins however 





decided that “approved” must be taken to mean auy com, 
pany approved by the creditors, and the evidence showed that 
Colonel Dyke had given no such approval. There was 4 
distinct difference in principle between a policy-holder an 
uF , ¥ an annuity-holder. Colonel Dyke had no doubt received hie 
decisions which have been given of late on the subject of | annuity from the European, but he was “at liberty to assume 
what constitutes ‘‘novation” by the creditors of an amal- | “ that the old company supplied the new company with the 

ng insurance company. The India Company had |“ means of meeting his annuity.” The case would have 
amalgamated with the European in 1860, one of its | been altered if he had accepted a new grant of the annuity, 
creditors being Colonel Dvke, who had purchased in 1854 | or had taken an endorsement on his grant, but he had not 


for 4,000/ a life annuity of 276/ ; and the case relied on to show | done so, and mere standing by was not sufficient to constitute 
that he had ceased to have a claim against the India Com- | novation 


“Novation” In Insurance AMALGAMATIONS.—Vice- 
Mallins—re the India and London Life Assurance 
Company, Dyke’s case—has added another to the numerous 








: : THE PUBLIC REVENUE AND EXPENDITURE. 
Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1872, and April 20, 1872 :— 
REVENUE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 


Estimate Tota Excueqver REcErpPts 






Estimate | ToraL Excugorer Iseves 


for __ CT ” 
1872-73. | To April 20, 1872. Sametime last year. 





LO 
1872-73.| To April 20, 1872. Same time last year. 


£ ak. sa Beg EXPENDITURE. 
wwe | 7,708,924 | 5,678,915 Interest Of Debt ......cse:sessecseeneees 006 5,580,926) 














Py ee Ses 8 
600,257 
























































| 5, ' 
1,635,728, 13 Other chsrgeson Consolidated F’ad) 1,780,000, 276,995, | 271,916 
| ~| 7,023,435 Supply Services voted by Parlia- ; a ‘ia sal 
974,000 1,021,006 ment (inc. Telegraph Service)... 42,708,000 720 625, 
23,310,000) 1,133,000) 1,337,000 | 
595,000, 600,000 | 
2 105,000, | 105,000 
6,940,000} 872,000 | 360,000 
mt. | | 
375,000 | | one | 
3,900,000} 830,957 204,954 
625,000 | 4,309,957 | 3,627,954 Expeuditare .....ccccesserseeees 71,313,000 , 6,929,821 6,331,794 
OTHER RECFIPTs. | UTHER PAYMENTS. | 
Advances, under various Acts, repaid .........) 54,867 | 76,826 Advances under various ACts ...sscscsssseseees, 111,075 31,450 
Money raised for fortifications.............-00+. ose oe Expenses of fortifications........ccersereseeeseeres eon ft = | : 
Temporary advances not repaid ...... +... | eee Exchequer Bills paid Off ........ccc0-srceersseeeens 10,900 
onenetenn GREG 76,826 Surplus income applied to reduce Debt ...... 
| | 121,975 231,450 
Balances on April 20th, 1872— | 
Bank of England ...........sssssssoesesseseneses | 5,262,937 3,272,796 
Bank of Ireland .......c.csccscesssossssvesereessees | 1,392,743) 892,171 
| 6,655,680 4,164,967 
NE a distibisnaisicase a allhiaaaialt 13.704,476 10,728,215 Dillan  ninicncommsrcerane-uen meemaamntnliiel 13,707,476 10.728,215 | 
The following are the Receipts on account of Kevenue The Exchequer issues of the week on account of expen- 
during the week ending April 20 :-— ; diture were 588,444, viz. :— | 
Receipts of £ | 
= eo Interest Of debt.......ccccccccccccscccccccsccsccscecscses nil. 
ea Other charges on Consolidated fund ..........s00+ 1,444 
IINID bin idhiemntdipdhavasctorenersestveeees -vacge oe 377.000 Supply services (including Telegraph services) 587,000 
ce ese 749,000 588.444 
MINI echsiduiiesbbh-eshiebeanchs  coadecussessebeose ‘ 155,000 . eS 
MNNON sakssnrninevecostbcoedeccosccesen cosesoces soneoes 25,000 During the week the cash balances have increased as 
Income tax............ cee rccrcccccccccccccccseccoeseres 142,009 follows :-— i 
Post rai iia cae acnepaceglinbedio eee Bank of Bank of 
Telegraphs eeeercvcccocccccecccescccccecosocccoccocooece England. Ireland. Total. 
Crown lands ...........0cceceeeees ~edenranacbeensones . € £ 2 itt 
Miscellaneous... Coorccrcecccccccs sesesececcceseeseseee 8,034 Balances or April es 4,705,937 ae 1,219,028 =o. oe 924,965: 1 
SENET. tripteinacesesnsnaoienesencoononsssenereses 1,416,034 a Se eerer: ee eee ee 
| The total receipts of the previous week were 1,061,966/. TMcTeRs® .2ccoccecarcceres 557,000... 178,715 ... 730,715 | 
Irviileehieiresieneeeiometoesceene eee hee cent CAO | 


RAILWAY AMALGAMATIONS. A Great Western Railway Shareholders’ Committee, pre- 
TO THE EDITOR OF THE ECONOMIST. gided over by the late Mr Edward Smith, of Sheffield, | 

Sin —As a railway shareholder, I have been urging the reposted a few years ago that the Great Western were carrying 
Board of Trade, st different times during the last 20 years, coals for one person or company, from South Wales (Ruabon, 
to obtain the insertion of a clause in some General Railway | J believe) to London at a much less rate than they were 
Act, requiring railway companies to affix, in some conspicuous charging their other customers ; indeed, that they were carrying) 
position of the stations principally interested or concerned in | *H18 particular coal, if not at a loss, y et certainly without any; 
the traffic, their scale of charges for conveyance of minerals profit at all. I should like to know woether anyone connected 
and heavy goods, the same as is now done in the case of | With the railway was interested dircctiy or indirectly in this 
passenger fares, and not have them left as a matter of dargain coal, e* : 
in each or any case, as at present. If it is right and needful This inequality of charge destroyed the trade in coa's of a 
to be done in one case, it is equally right and needful to be Mr Oxley, who had an action at law with the North-Eastera 
done ia the other. 
_ All the books of the company should be open to the 
iMspection of shareholders, at all reasonable hours, so as not 
to interfere with the business of the office, on payment of a 
small fee if requisite. 

This publicity would enable shareholders, as well as the 
general public, to keep a sharp look out that no glaring act 
of favouritism or inequality were committed to the wrong 
not merely of the shareholders, but of the public generally, 

Preventing competition, and thereby producing more or 




















Railway directors on the subject, and was defeated. This || 


decision was grounded on the custom of the commercial world |, 


| 
| 
| 
| 


CT 


in large transactions. It should however te borne in mind | 
that Parliament does not treat or legislate for railways in the 
same manner as in commercial affairs. For instance, Parlia- 
ment fixes the maximum rates or charges for railway com- 
panies, but who ever heard of their doing this in reference to | 
any trade or manufacture ? 

If however there must, or ought to be, inequality of charge 
in proportion to business done, it should, in common fairness, 
be stated prominently what the scale or rate of charge is, 
especially considering that railway directors are largely using 





a 


monopoly. : 
I will just mention two instances by way of illustration. 
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| their respective railways for the conveyance of their own 
minerals and merchandise. It is certainly an anomaly (to use 
| the mildest term) that these persons should have an influence 
| or voice, by virtue of their office, in fixing the charges which 
_ they have themselves to pay. It is not difficult to opine to 
which side the voice of self-interest will lean. It can readily 
| be ‘imagined that it may put a deal more money into the 
| podket of a director, official, or shareholder, who is using the 
| railway largely, if he can get his minerals or merchandise con- 
veyed at reduced rates, than it would do if two or three per 
cent. more were added to the dividend on the stock or shares 
he holds in the railway by charging higher rates.—I am, Sir, 
| your véry obedient servant, F. NIGHTINGALE. 
April, 1872. 








SAVINGS’ BANKS RETURN. 
| THe following Return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks in the 


thé National Debt, during the four weeks ending Saturday, 
| April 13, 1872 — 





Total Amount 
paid by the 
Commission rs. 


Total Amount 
reeeived by the 
Cominissioners. 





) SaVinos’ BaNKs :— 

















Pos> Orrick Saves’ Bayxs :— 


404,091 10 4 























In, money and interest credited ........-eccsesss | 
Te transfer certificates from Savings’ Banks! | 
to Post Office Savings’ Banks............... 115,448 12 8 | 
iv transfer certificates from Post Office! } 
Savings’ Banks to Savings’ Banks........... a 235 15 7 
__ TORal......ccccrovcrsecrsovevecscooseysoces 519.540 3 0 235 15 7 
Totsl amovmt ow April 13, 1572, at the cre Lo— aa £ 8 a 
The fued for the Banks for Savings ........cccccccccscosceers-cce 38,500,761 7 1 
The Po-t Office Savings’ Bank fund ...............0+s ovegncnnbes 18,189,008 2 1 
: URED. evectientizecnbcininensecenenentenneeesemnnees 56,689,764 9 2 
Ditto—by last monthly account ..........000cessesseees metpeueenne 56,370,834 12 2 
| —: - - 
° ° 
agriculture. 
AGRICULTURAL LABOURERS. 


PROVISION FOR OLD AGE. 
A PAPER read at the Society of Arts on “ Individual Pro- 
vidence for Old Age,” where Lord Derby presided, drew from 
him: some remarks which are highly suggestive. We have on 
several occasions referred to this subject. It is beyond doubt 
thai if our English workmen who are employed in the towns 
and manufacturing districts could attain habits of thrift and 
providence—if they would defer marriage to the age of thirty, 
and lay by some of the money spent in stimulants—their con- 
, dition would be immensely improved, and provision for old 
| age, would be fairly within their reach. Nor is there any doubt 
thay; an incidental effect of such providence would be to im- 
prove their everyday comforts, and elevate their standard of 
living. And if the individual thrift were aided by large and 
welj-considered arrangements for what might be called na- 
tional insurance, the greater part of that debasing system, 
_ relief by means of the Poor-law, might be superseded. It is 
notprious that in times when work is plentiful and wages 
high, as ut present, the great majority of artisans live more 
plentifully, eat and drink more, but do not save money, nor 
umprove their furniture or family comforts or their dwellings. 
| A period of low wages throws them into the depths of penury 
anc squalor. Of course there are many exceptions, and there 
|is reason to hope that the exceptions are year by year be- 
| coming more numerous. It is true most of the oelnan sub- 
_seribe to a benefit society of some kind or other. But these 
| societies are so commonly based on such narrow areas, or are 
| conducted on such unsound calculations, that they too often 
| prove delusions to the men who have to depend on their allow- 
| ances for any considerable time. Now, as regards the artisan 
| classes, nobody seriously questions their ability, if they had 
| the. will [and perhaps the knowledge}, to provide against most 
bre - ‘ 7 
of the ordinary contingencies of life. But as regards the 
| agricultural workmen, most speakers and writers give them 
| dp mm despair on the assumption that their wages are too low 
| to enable them to “save” anything. 
There is much fallacy in this vew. Agricultural wages are 
low, as compared with the wages of mechanics; but in districts 
| faixly supplied with cottages rent is much lower than in towns ; 
| the cand population is more thrifty than the town work- 
people. A friend who is well acquainted with the working 
opulation of one of our most prosperous minufacturing towns, 
biting lately taken part in some soc‘al movements in an agri- 
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United Kingdom, by the Commissioners for the Reduction of 


j £ s a £ sd 
Ix money and interest credited .....0..seecsse0s] 63,647 16 1 148,809 9 5 
To transfer certificates from Post Office 
Savines’ Banks to Savings’ Banks ......... 23515 7 | 
By transfer certificates from Savings’ Banks 
‘to Post Office Savings’ Banks .......ccrse+es i a 115,448 12 8 
ls ansensesbencntbeetting naivety 
Total. ..cecccosvcccccccsccsersccscccesorsee| «63,883 11 8 264,258 2 1 











[ April 27, 1872. 





cultural district, was much struck with the superior appear. 

ance and general tidiness of the dwellmgs and furniture of the 

farm labourers—though their wages seldom reached 125 

week—to that presented in the abodes of artisans in his own 

town, where wages are twice or three times that amount, 

What all persons who live on most want is the habit of 
providence. They may not be able to save much money, but 

did anything like the desire of saving, which exists am 

the corresponding classes on the continent, exist in thi 

country, something, less or more, might be saved from 

consumption. But then they must begin by providence ae 

regards marriage. Let the young man, who at 18 or 20 years 

of age marries and supports a young and rapidly-increasi 

family on 10s or 12s a week, postpone marriage until he is 

30 years old, and he could save in the interval some 3s or more 
per week, say 7/ 10s per annum. Thus he might begin his 
married life with 75/ in his possession, and with, what is stil] 
more valuable, a knowledge of the great results of small 
savings and habits of thrift and abstinence. 




























At the meeting we have referred to, Sir C. Trevelyan said 
with great truth, “that the habit and even the idea of pro. 
vidence had disappeared from a large portion of our people; 
and this he mainly attributed io the injurious effects of the 
Poor-law, which absolved men from the primeval command, 
that they should live by the sweat of their brow.” 


Lord Derby said—‘“ There was no resisting the conclusion 
that in the matter of prudence and economy we were inferior 
to most European nations......... Not long ago a foreign gen- 
tleman told him—and there was much truth in the observa. 
tion—that a French family of 200/ a year lived upon what an 
English family of similar income threw away.........We made 
money faster than our neighbours, and there was always a 
tendency to spend rapidly that which had been quickly ob- 
tained.......... Besides this, there was in all classes of societ 
a lingering feeling that there was something mean and se 
in the habit of saving, and an infinite amount of mischief had 
been done by the failure of local savings banks.” He after- 
wards said—* The question of individual prudence and pro- 
vision raised the infinitely wider ae of the Poor-law, 
and there was no subject upon which we more required to be 
taught to reason calmly and justly. At times, under the in- 
fluence of feelings which were in themselves genuinely hu- 
mane, we were tempted to talk in regard to it the wildest 
socialism, while at others, under an economical influence, we 
laid doctrines which, if carried to an extreme, must produce a 
revolution. The task of enforcing prudence or providence was 
one of the most difficult that any man could undertake.” | 


Though the task may be difficult, it is one which it is the 
duty of every intelligent man to enforce alike by precept and 
as It must not be by such views as these the object can 

attained—i.e., “for his own part he really did not think 
that any scheme that could be devised would be more than a 
palliative. We always had been improvident, and we always 


should be......... All you could do was to keep public attention 
fixed upon these matters.” 


So far good, but much more may be done than Lord Derby 


believes. 











————— 


Jorciqn Correspondence. 


(FROM OUR OWN CORRESPONDENT. ) 
Paris, April 25. 
The returns of the Bank of France for this week, last | 


week, and for the week ending 8th September, 1870, are as | 
follow :— 





Desror. 
April 25, 1872. April 18, 1872. Sept. 8, 10 \ 
c c ' 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 *| 
Profits in addition to capitel 
(Art.8, Law of June9,"67) 7,536,924 73 ... 7,532,690 08 ... 7,045,160 82 | 
Reserve of the baxk and its | 
RONNNUNG i occctdesctiahansiciauns 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property.. 4,000,000 0 ... 4,000,000 0 ... 4,000,000 
Special reserve .......cc.coccccce 24,364,209 97 ... 24,364,209 97 ... 


Notes in circulation............ 2,361,006,360 0 ... 2,889,821,255 0 ** 3,745,080,775 0 


Banknotes to order, receipts 





payable at sight............00. 8,572,620 95 ... 9,345,558 36 ... 84,768,321 70 
Treasury account curreut, 
MNO Sectteetinetancnenes 152.628,616 66 ... 141,058.904 60 ... 178,779,821 41 | 
Current accounts, Paris...... 217,900,388 90 ... 200,645,315 17 ... 334,406,630 31 | 
Do branch banks ......... 29,306,756 0 ... 28,202,479 O ... 107,365,186 9 | 
Dividends payable ............ 2,020,471 0 ... 2120690 0 ... 1304076 0 
Discounts and sundry inte- 799 79 
0 ee itecticlece.  ~calld 21,144,351 17 ... 19,478,996 01 ... 13,771, 
Rediseounted the last six 2 sip 
NINN. isinsnhiciclieintnations 6,088,254 93 ...  6,099,25493 .. 1,357, 08 
Reserve for eventual losses 
on prolonged bills ......... 14,000,000 0 ... 14,000,000 0 ... 
Interest on securities trans- 
ferred or deposited ......... 4,151,786 9 .. 4,683,609 98 . ~~ 
Bills not disposable ............ 1,064,524 42 ... 1,529,128 11... ove 
SoD icrrintrenditumesnis 24,907,242 562 ... 24,897,167 91 ... 12,412,834 0 
ita tities al 
Total ..eccsv-nseserseesees 9,083,307,257 48... 3,092,373,909 26. ... 2,694,757,406 92 
CREDITOR. 
Cash in hand and in branch f c f c f 0 n 
I ante eiea 702,266,486 19 ... 699,053,331 57 ... 808,002, 
Conmmercial bills over-dlue., 928,735 80 ... $87,054.67 ... —-776,687 60 
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c f c 
Treasury , eosceseecnceesce B 0 , see e ° 
bauks seeeeereerenseseee seenere, 327,998,098 0 eee 46 0 oe 
= oe 340,185,7 635,724,335 0 
bullion Ste > Cees seeerenerseses eee 0 eee 13,382,400 0 
Do in branch banks..... 2,517 O seo 
oe tte 000 2,558,700 0 ... 7,891,350 0 
eerececcccece 6,290,000 0 ... 16,330,000 0 ... 53,417,000 © 
Do by oranch bank-...... ei 
Do on railway 8,664,550 8,625,450 0 ... 41,964910 0 
ebentures... eeeee 20,366,600 0 oe 20,463,000 0 44,796,200 0 
Do by branch ~ 400 0 ... ‘ 
—. creat 15,987,400 16,016,500 0 ... 0 
BONS nccccecsccccccseseves 1,101,500 0 ... 1,149,600 0 ..  5,015800 0 
Do branches ........-.... eo 61 O ace . 
Dee tne, Siri Goi 6,300 617,500 0 .. 1,527,390 0 
vention, June 10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000. 
— = reserve. cneum - we 12,980,750 14s iaaeares 19 
" Tanobi ‘Law 473,568 . 66,473,568 81 ... 0,557,187 21 
June 9, 1857).....eececeovee 1 4 
—_ pevoerectioses! 00,000,900 0 100,000,000 0 ... 100,000,000 0 
bank, and lended 
perty branches ........... 7,674,335 0 oo 7 2,236 0 eee 9.033.682 0 
on tae tue 1,695,126 7 ... 1,680,724 57 ... 1,332,865 35 
Paris, Feb. 11, 1871 ......... 74,600,000 0 ... 79,000,000 0 ... one 
eeedecsecevesorestercoccces 10,138,674 10 ... 10,207,348 46 ... 33,506,546 57 
REEL’ éccsepnccsncistasives 3,083,307,257 48  ... 3,092.373,909 26 ... 2,694,757,406 $2 






_ This return shows a decrease of 28 millions in the crrcula- 
tion of notes, accounted for by an increase of 11 millions in 
the Treasury account, and of 19 millions in the private 
deposits, a diminution of 8 millions in the commercial dis- 
counts, and a further reimbursement of 4,400,000 by the City 
of Paris. Those entries have produced a reduction of 9 
millions in the total of the balance-sheet compared with that 
of last week. The amount of advances to the Government on 
Treasury bonds continues unchanged. The cash again 
exhibits an increase, but this time of 3 millions only. 


Tt had been supposed, and even promised by the Govern- 
ment, that the first business after the vacation should be the 
diseussion of the oft deferred question of taxation, and the 
duty on raw material. An attempt was made on Monday to 
fix a day for the debate, but the reply was made that the com- 
mittee appointed to propose a revised tariff had not yet pre- 
sented its report, without which no discussion could be attempted 

any useful result. The entire question has indeed become 
so confused by the number of propositions presented and re- 
ferred to committees, that there would be an advantage in 
waiting until the bringing forward of the Budget of 1872 
gives an opportunity for reconsidering the whole subject in a 
comprehensive manner. There is, besides, no real question 
before the Assembly ; the Bridget of 1872 has been voted, and 
the resources for that year, obtained by various shifts, and 
until that for 1873 shall show that the present revenue is in- 
sufficient, there is no need to propose new taxes. The highest 


| 
| estimate of new revenue required has been fixed by the Govern- 
ment at 650 millions, and that amount provides for the reim- 


















bursement of 200 millions a year to the Bank; 366 millions 
were granted by the Chamber last year, and are expected to 
| produce 400 millions; a further sum of 121 millions was also 
| voted this year, before the vacation, making, at the lowest esti- 
| mate,487 millions. The opinion is now becoming very general that 
the reimbursement tothe Bank might be postponed. Thecountry 
e accustomed to the forced circulation, the premium 
on gold has almost disappeared, and the exchange has 
fallen to a normal rate. The advances tothe Government are 
also a considerable source of profit to the Bank, and that 
establishment would probably not raise any great outery if 
_the repayment was deferred. If this course was adopted and 
the requirements from new taxes were reduced to 450 millions, 

| the taxes already voted would be more than sufficient; there 
jnaaee be no necessity for any new duty on raw materials, 
commercial transactions, or stocks and shares, and one of the 

| Seam difficulties of the Government would be overcome. 
advantage would of course not be obtained without 
corresponding inconveniences, and it remains for the As- 

| sembly to consider whether the interests of trade, which 

| would inevitably suffer by the creation of new taxes, should 

_ be sacrificed to financial considerations, or whether the possi- 

| bility of a monetary crisis, which might never occur, would 

| dear a price to pay for the removal of an obstacle to 
commercial and industrial enterprise. A compromise might 
| even be effected by limiting the reimbursement to the Bank to 
| 100 millions, in which case a balance of income and expendi- 
, ture might be arrived at by new taxes of a c mparatively 
amount, or a small reduction in the present exagge- 
rated war esti 


The Committee of Bankers, formed to propose to the 
Government a more equitable method of levying the tax on 
stocks and shares, is said to be in accord with the Govern- 
ment and the chairman of the Parliamentary Committee, in 

ing a un'form rate of one-eighth per cent. on the nominal 
capital of ail loans negotiated in France, the proportion of 
foreign capital on which the tax would be levied to be 

on the amount of the coupons paid in France, as 

shown by the books of the agency representing the State or 
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company. 
tax of 30 centimes 


the 
Finanee, which he had directed provisionally since the resigna- 
tion of M. Pouyer-Quertier, oe i i in pines 
of a new Minister of Agriculture and Commerce. 
member of the Government, M. Teisserenc de Bort, is little 


known as a Parli man, he has filled | 
some responsible administrative posts, chiefly connected with | 
railways. As an engineer and pupil of the P hic Schgol | 


he was, as far back as about , charged with missions to | 
England and Germany to study a ee nat concerning 
public works and the o isation of railways. He was ajso 
one of the founders of the Lyons and Mediterranean eee 
and is still a member of the board of directors. As might | 
expected, he is a Protectionist, and this is one of the chief | 
reasons which caused “im to be preferred to some other canjhi- | 
dates for the post. He attracted the attention of M. Thiers jy | 
his speech in the discussion on the income tax in ther | 
last, when he sided with M. Thiers against the Bill. 
From his great experience in matters of industrial economy, | 
the place marked out for him was rather that of Minister of | 
Public Works; the appommtment of an engineer may be the | 
first step towards a re-union of the two departments. M. 
Teisserenc de Bort the Sixth Minister of Commerce during | 
the last two years; should the Assembly definitively reject the 
tax on raw material, which he will have to defend, his stay in | 
office may be not longer than that of some of his préde- | 
cessors. ioe 


The appointment of Count d’Harcourt as Ambassador to 
London is now almost certain. Count de Bourgonin, Mijis- 


ter at the Hague, is spoken of as his probable successor at the 
Holy See. 


The Bourse has passed another bad week, the semi-offizial | 
assurance that the new loan cannot be opened before the manth | 
of October at the earliest having been msufficient to stay the | 
downward tendency. The Three per Cents., which had been | 
firm compared with the Fives, have suffered the largest | 
depreciation. Foreign securities have shared in the fall, 
excepting Italian stock, which is fractionally higher, althoagh 
it has not preserved the improved rates obtained at the end of 
the week. Bank of France and Lombard Railway shares 
command better rates. The following are the latest quota- | 


tions :— 
April 18. April 25. 
fc f c 
UO cicancainiencnabusainascicraliin et edit goden 54 80 
POTOD. icsdstetentnuiisciittngugat i eo 87 80 
Four-and+Eialf  ....cccovscccecvece OPO. .ccccicie 79 25 
Morgan Laan ..o.ce..cceecseveses 497 50 - 498 50 
RNA ibis ceric sctreine deescebiicbibins CEB. ccnctsvien 67 95 
Italian Tobacco ........<sscsse«-- BO sccentiiive 477 50 
Ottoman Fives ........cccccscree GPG. nniwiis 53 30 
Qihemnety B08: aocteiecwmiate OF ee 306 0 
Spanish Exterior ...........00+ eee 30 
Timea Bete Bete. ccovnncceess::; 201... een 106 
SN GE PP UTINO Nn ccncasecscccentne Be _ aa 3765 0 
Comptoir d’Escompte ......... ae O  nsnisein 677 50 
OCrodit POMCIGe ..ccocccoccoccccce Peet BP: Seb otees 911 25 
Credit Mobilier .............00.0. BOO | DO “cicceced 445 0 
Credit Industrie] ..........c.+00 GG: Os ccieies 632 50 =: 
Sociéte Generale ............... SOBaTS  .s.cccseks 577 OFC: 
Depots et Comptes Courants 552 50 ......... 550 0 | 
Parisian GAS ....c0000 eereeeesees G77 50 ncereeeee 672 30 | 
Northern Railway............+++ SOBs FE  cwveseris 990 0 | 
WORMED: ccescstsesniccsetteeiins Sas OO “cose 500 O } 
GINS  ccccgeniecnimrinions ee  scccetcee ae j 
SRNONE ..nciecchesecunndinadaiiin COG Ge sikécocce 512 50 
Lyons-Mediterranean ......... ke. 875 0 
Bowthent -- icoscovesssinsntnoapesses 612 50 ......... 607 50 |! 
Louth Austrian Lombard...... 461 26 inctiirn 458 75 ; 
Buen Cattlsiccsgvsséinibodiediodcs CED OD ss irtiacen 808 75 } 


The Bill fixing the amount of the Budget of liquidation, ind 
providing resources to balance it, has now been printed and 
presented to the Assembly. The expenditure to be comprised 
in it M. Thiers had already enumerated in his Message of;the 
7th December last. All the items being of an exceptional qha- 
racter, and a large portion of them bemg spread over a series 
of yeats, the Government had. considered that they would be 
out of place in the permanent estimates for the current er- 
vices provided for by the ordimary produce of the taxes, and 
should form a special or extraordimary Budget. The chief 
item of expenditure is the reconstitution of the war mate;ial 
lost or destroyed during the war, and which alone is fixed at 
379 millions, of which 169 are for artillery and 180 for the re- 
building or repair of fortresses, barracks, &c. The other 
chapters are—maintenance of the German troops in 1872; 50 
millions ; mdemmity for losses and damage suffered in jthe 
departments, 100 millions; and imdemnity for damage 
during the second siege of Paris, 6 millions, forminy a 
total of 535 millions. The resources to meet that outlay are {the 
following :—Sale of rente from the Amortisation Fund; 90 


millions; balance of 75 millions remaining from the supple- 
; : 
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ment of 225 millions added to loan of 1871 for cost of — 
taation; sale of State property, 35 millions; together, 00 

milljons; the remaining 335 millions is to be obtained by sur- 
pluses of income over expenditure in future Budgets, or by 
| means of the floating debt, which at present amounts to only 
630 millions, and, the report of the committee declares, may be 
increased without inconvenience. 


This appropriation of rente, representing a capital of 90 
millions, closes up one more essay at founding a serious amor- 
tisation fund in France. The system only commenced work- 
ing in 1867, and during the four years of its existence 
rente had been purchased to the amount of 4,404,287f, for 
which a sum of 99,345,951f was paid. The whole of that 
Government stock will be once more thrown on the market, 
and all idea of reducing the funded debt will be postponed 
till better times. The property to be sold consists chiefly of 
the ground on which stood various buildings burned during 
the Commune; among these are the Ministry of Finance, the 
Public Granary, palaces of the Council of State, and Court of 
Accounts, &c, Although the present moment is not a favour- 
able one for building speculations, the ground to be sold will 
no doubt produce a much larger sum than it is valued at. The 
oudieaubes es been made with great moderation, the site of 
the Ministry of Finance being calculated at less than one 
thousand francs per metre—a low rate, considering that the 
situation, in the Rue de Rivoli, near the Place de la Concorde, 
is one of the most eligible in Paris. As there is little pro- 
bability of the Budget for many years producing a surplus, 
the whole of the 335 millions which, added to the 200 millions, 
make up the resources of the Budget of liquidation, will have 
to be obtained by an increase in the floating debt, which will 
thus be once more raised to a thousand millions, the highest 
| amojnt it ever reached under the Empire, and one which the 
_Emperor considered was more than the finances of France 
could bear with safety, even in a time of prosperity, and to 
|reduce which to more manageable proportions a ioan was 
| specially raised. The increase in the floating debt now pro- 
| posed may therefore be only considered as a loan deferred. 


The Civil Tribunal has just given judgment in the affair of 
| the Jmmobilitre Company, ordering its winding up, and ap- 
pee as official liquidators MM. Saladin, Lebert, and 
| Haroue!l. The motives on which the Court bases its verdict 
| are these :—“ Considering that the working of the Immobiliére 
| Company is suspended, that it cannot continue the operations 
| for phich it was constituted, that for several years past it has 
| not been able to fulfil its obligations towards its shareholders 
| or its bondholders, that it is the object of repeated judicial 
| suits, that it leaves unpaid the annuities due to the Credit 

Fonvier, which has foreclosed the mortgages it holds, that a 

considerable portion of its capital is lost, that its assets are 

diminishing yearly, while its deficit is increasing, and that 
_ to preserve as far as possible the general interests of its credi- 
| tors, the dissolution of the Company is necessary, &.” This 
| solution had become inevitable, as the only means of saving 
'the remaining assets, which were rapidly disappearing in 
| the annual deficits. During the last three years the 
| charges had exceeded the receipts by nearly nineteen millions, 
jand the year 1872 would have added a further sum of 7 
millions to that deficit. The official accounts show debts to the 
| amount of 245 millions, in addition to the capital of $0 millions. 
| As a large portion of the assets are held by the Credit Foncier 
/and other privileged creditors, the bondholders and other un- 
| secured creditors will probably not receive more than 30 per 
| cent. of their claims, and the shareholders nothing. 


| The Société Financiére has fixed its demand for 1871 at 25f. 
| It is about to increase its capital from 15 millions io 50 
| millions, and has appointed as manager M. Victor Borie, 
| Secretary-General at the Comptoir d’Escompte. 
| The monthly return of the Suez Canal Company for March 
| shows that the traffic by that route continues to increase in a 
notable proportion, the number of vessels that made the transit 
|im that month was 111, and the ton 116,274, against 69 
| vesséls and 72,937 tons in 1871, and 53 vessels and 47,793 tons 
|in 1870. The receipts for tolls on the same amounted in 
| March to 1,333,434f, making, with other resources, 1,372,675f, 
or an increase of 447,819f on 1871, and of 725,087f on 1870. 
The following are the latest quotations of the Havre produce 
markets prr 50 kilos (1 cwt), duty paid :— 

Coyrox.—New Orleans very ordinary 138f, low ordinary 130f; 
Georgia very ordinary 133f; Oomrawuttee new 105f, old 102f; Madras 
good ordinary 91f; Bengal 76f. Importations last week, 4,540 bales ; 
sales, 6,540; stock, 187,000 bales, of which 54,200 from the United 
States, against 28,000 and 12,740 at same date last year. 

Corrxe.—Santos, 157f; Porto Cabello, 160f; plantation Ceylon, 
158f; Curacao, 155f. In bond: Hayti, 82f 50c; Gonaives, 81f 50c; 
Bahia, 85f; Guatimala, 9if. Importations last week, 1,444 bags and 
600 fisrces ; deliveries, 6,727 and 24; stock, 115,802 and 2,243, against 

| 90,259 bags and 3,031 tierces at same date last year. 

Huyes.—-Monte Video salted 84f, dry 134f; Rio Grande salted, 80f. 

Woo. —Buenos Ayres unwashed, 230f ; Monte Video, 290f ; Spanish 
250f, scoured 625f per 100 kilos. 

Tajtow.—La Plata sheep 52f 75, ox 55f 50c; Buenos Ayres sheep 
53f, ox 54f 50c. 
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COMMERCIAL AND MISCELLANEOUS NEWS, 
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In the year ending the 30th of September, 1871, the quantity of 
sugar consumed in breweries in London was 11,991,690 lbs; in the 
(English) provinces, 17,288,499 Ibs ; in Scotland, 508,472 Ibs; in Ireland, 
2,712,102 Ibs ; making atotal of 32,500,763 Ibs, being more by 3,483,492 Ibs 
than in the preceding year. The increase in the English provinces 
exceeded 2,800,000 Ibs. 

The Registrar-General of Victoria gives the following particulars 
regarding the production of the colony. The total area of land oceu- 
pied for pastoral purposes at the end of 1870 was 27,702,289 acres, 
divided into 999 runs, of which 552 had purchased land attached to 
them amounting to 2,375,922 acres. The total area of land occupied 
for other than pastoral purposes was (up to March 31, 1871,) 9,530,638 
acres. The extent of enclosed land was 8,677,947 acres, and of land 
under tillage 909,015 acres. The gross produce of the grain crops for 
the year ending the 3lst of March, 1871, was 5,456,577 bushels, 
Of this 2,87C,409 bushels were wheat, and 2,237,010 oats. The rapidity 
with which settlemert is proceeding is shown by reference to a decen- 
nial return of the land occupied and cultivated. In 1862, the number 
of holders was 14,960 ; the extent of land occupied, 4,090,784 acres, 
and the extent of land cultivated, 439,895 acres. In the year ending 
the 3lst of March, 1871, the number of holders was 31,842; the 
extent of land occupied, 9,530,638 acres; and the quantity of land 
cultivated 909,015 acres. The live stock upon farms on the 31st of 
March, 1871, numbered—horses, 144,088; milch cows, 182,254; cattle 
(exclusive of milch cows), 372,140; sheep, 3,838,396 ; and pigs 124,995, 
The live stock on stations on the 3lst of March, 1870 (owing to the 
Census the usual returns of live stock on stations were not procured 
from the squatters for the year ending the 3lst of March, 1871), were— 
horses, 23,132; cattle (exclusive of milch cows), 151,142 ; and sheep, 
6,923,518. Machinery upon farms during the year ending the 31st of 
March, 1871, is put down at 1,402,8634 and the approximate value of 
the improvements effected—which include buildings of all descriptions, 
fencing, dips, wells, dams, &c., but not the cost of clearing 8,777,548/. 
During 1870 there were in operation throughout the colony upwards 
of 1,000 manufactories of 70 different articles. 


A return has been issued showing the gross capital value of all Ter- 
minable Annuities outstanding in 1815, 1820, 1825, 1830, and 1835, and 
in each year since 1835, with a statement of the principle on which such 
capital is calculated. The value was 39,396,796/ in 1815, 40,968,580/ 
in 1820, 56,623,201/ in 1825, 60,384,383/ in 1880, 65,291,017 in 1836, 
and 65,667,300/ in 1836. It then decreased steadily by a willion or two 
a-year to 18,947,740/ in 1861, from which it mounted to 19,388,876/ in 
1862, to 20,716,727/ in 1863, and to 26,442,428/ in 1864. It went down 
about a million in the following year, and continued at that level until 
1867, when it rose to 27,521,513/. In the next year it sprung to 
56,816,803/, was 55,471,424/ in 1869, 53,130,380/ in 1870, and 
57,969,885/ in 1871. The Oomptroller-General says, in a note to the 
return :—‘ The Terminable Annuities on Jan. 5, 1815, 1820, 1825, ap- 
pear from former returns to have been valued ‘ in capital stock at the 
current prices of the day ;’ in another return made for 1830 the rate 
of interest is stated to have been 4$ per cent. per annum; and in sub- 
sequent returns made for 1835 and for every following year, interest has 
been taken after the rate of 3} per cent. per annum.” 


The amount of Customs revenue collected at New York during the 
six months ending December 31, 1871, was $74,078,182, as compared 
with $67,729,185 in the corresponding six months of 1870. The 
amount of Customs revenue collected in January was $13,317,087, as 
compared with $12,010,021 in January, 1871. The value ot the 
foreign imports at New York in January was $35,679,496, as compared 
with $28,792,062 in January, 1871; and for the seven months ending 
January 31 this year $218,707,772, as compared with $185,131,270 
in the corresponding period of 1870-1. The value of the exports from 
New York in January to foreign ports was $20,491,366, as compared 
with $20,987,087 in January, 1871; and for the seven months ending 
January 31 this year, $162,406,580, as compared with $169,992,881 
in the corresponding perioc of 1870-71. These totals, it should be 
en are inclusive of the specie exported from New York in each 
period. 


The following is a return of the number of paupers (exclusive of 


lunatics in asylums and vagrants) on the last day of the third week of 
April, 1872, and of the corresponding week in 1871:— 








Total PaUPERISM OF METROPOLIS.—Population in 1871, 3,251,000. 
Number of Paupers. 


Indoor. door. Total. 
Third week of April, 1872 Oe ceceeeeesencoces 34,045 eeeeee Oras eunpee 113,290 
=— —_ 1871 Stee eescocccesoces 34,550 eseses 98,369 eeecee 132,919 
— — 1870 Seeeeecceseeees oe 35,353 eeecee 113,248 eeceee 148,601 
a — 1869 Soe reseneeeececces 35,354 eeecee 109,057 eeceee 144,411 


Vagrants relieved in the Metropolis on the lastday of the 3rd week of April, 1872. 
— La Children under 16. fotal. 


6 Coes eee cesses eeee 
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The income tax under schedule A, on lands and tenements i 
United Kingdom, was assessed in 1870 on property of the gross ieee 
value of 876,952/ belonging to municipal corporate bodies; on rty 
of the value of 3,668,068/ belonging to ecclesiastical and educational 

4 | corporate bodies; on property of the value of 2,229.357/ belonging to 
penatens companies; and on property of the value of 2,640,674/ 
belonging to other corporate bodies. The total is 9,415,051/—viz., 

8,239,795/ assessed in England, 865,660/ in Scotland, and 309,596/ in 

Treland. The whole amount charged with income tax under Schedule A 


12,804,975/ in Ireland. 


TO READERS AND CORRESPONDENTS. 


fhe Editor of the Economisr cannot undertake to return 
ecommunicatior s. 


Communications must be authenticated by the name of the writer. 


— Tbe Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 


Aw AccouNT pursuant to the Act 7th and 8th Victoria, cap 32, for the 
week ending on Wednesday, the 24th day of April, 1872. 


ISSUE DEPARTMENT. 
I 


£ 
36,076,035 | Government debt 
Other securities 
Gold coin and bullion 21 
Silver bullion 


£ 
11,015,100 

3,984,900 
076,035 


36,076,035 | 36,076,035 


BANKING DEPARTMENT. 


£ | £ 
Proprietors’ capital .. 14,553,000 | Governmentsecurities 13,306,087 
oe 8,171,187 | Other securities 22,521,880 
Public deposits, in- N 
cluding Deaton 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 
Other deposits 
Seven-day and other 
BERD - ccccccccese jecsone 


10,587,535 


Gold and silver coin... 674,262 


9,529,813 
19,457,469 | 


378,295 


47,089,764 
GEORGE FORBES, Chief Cashier. 


47,089,764 


Dated the 25th April, 1872. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 


£ 
36,274,967 
21,750,297 


Circulation (including 
25,866,795 
9,529,813 
19,457,469 


54,854,077 58,025,264 

The balance of Assets above Liabilities being 3,171,187/ as stated in 
the above account under the head REst. 

FRIDAY NIGHT. 

The preceding accounts compared with those of last week 

exhibit— 


Coin and bullion 


Increase. Decrease. 


£ 
Circulation (excluding Bank Post Bills) 325,670 
Public deposits 
‘Other deposits 
Government securities 
Other securities 


1,580,853 


1,583,451 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 
Week ending Week ending 
April 24, April 17, 
1872. 


‘in the financial year ending April 5, 1870, was 134,703,602/—vi 
|| 109,172,5647 ‘assessed in England, 12,726,063/ ia ee a 


Week ending 
April 26, 
1871. 


13,028,000 
14,991,000 
15,461,000 12,279,000 


95,562 139,065,000 vee 79,884,000 
DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, April 25th, 1872. 
The total clearing since the 3rd of January, 1872, is 
1,795,776,000/, as compared with 1,331,311,000/ in the corre- 
' sponding weeks of last year, or an increase of 464,465,000/. 
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The following shows the amount of the Circulation, Bullion ! 
in both departments, Banking Deposits, Banking Securities, | 
Reserve, and Rate of Discount, for three months ending 
24th April, 1872:—_ A 


31 14701,966) 
32,719,455) 14,514,931, 
31,714,068, 14,177,199) 


| 14,240,020 
te 
mane 14,270,066, 
13,806,614 
13, 
12,549, 
a 
10,488,834) 
26,814,170) 21,636,513 10,822,343) 
| 25,488,500, 21,750.297 11.261,7971 ° 
Subjoined is our usual table, affording a comparative view ot 
the Bank returns, the Bank rate of discount, the price of 
Consols, tle price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz. :— 


| 
| 
| 
| 
| 
| 
| 
| 
| 


At corresponding date> 
with the present week. 


April 23, 


| 
April 23, | April 27, | April 26, 
1962. 
£ 


1869. 1871. 
23,493,375 
8,067,145 | 8,728,110 


Se 


4,969,002 

16,346,953 | 19,668,557 

14,520,798 | 12,852,991 | 22,938,540 

| 17,083,003 | 17,846,180 | 19,916,088 

Reserve of notes & coin} 10,797,344 | 8,487,904 | 11,769,968 | 13,776,590 

| 17,172,204 | 16,981,179 | 19,974,028 | 22,901,620 

%% | 4% 3% 23 % 

Price of Consols .cc.ve-| 93} | 93} 4 6 | 88} 

Average price of wheat} 57s 9¢ | 458 6¢ | 428 74 | S88 lid | 54) 5d 

ExchangeonParis(shrt)| 25 25 324 | 25 15 223 | 2515 25 25 $5 35 

— Amsterdam ditto...| 11 16 16} | 12 14 2/11 172 18}11 19 193) 1204 1 
— Hamburg@months)| 13 8 8 /13 114 119/13 10} 10313 108 113) 13 


4 
{1 Mt 
Clearing-house retorn... | 64,878,000 | 66.087.000 | 79,834,000 | 96,282.00 


In 1862, money continued to be easy for the week, pat a | 
good deal of caution was exercised in taking long dated ;bills, | 
It was now considered certain that the American war would 
be of long continuance. 

In 1869, the money market was quiet, but ities neil 
rather stiffer than they had been the week previous. ib was | 
| 


eS 

Circulation, excluding! 
bank post bills. 

Public deposits ......00 


£ 


Government securities..| 11,210,755 

11,231,797 

21,750,207 
5% 
934 


Bank rate of discount... 


now considered probable that the plethora period, whicl} had 
commenced in 1867, was over. 
alarming speech in the American Senate, moving the yejec- 
tion of the Alabama Convention, ard magnifying the American 
claims. 


Ia 1870, there was a considerable demand for money, bath at | 
the Bank and in the open market, but there was no move ment | 
in the rates. The settlement just concluded had been ai very | 
heavy one. 


In 1871, money was easy, owing to the continuance of the | 
suspense caused by the Paris insurrection, but there was rather | 
a more active demand at the end of the week. The prospects 
of the Versailles Government beating the insurrection qt ickly 
were not considered very good. The discussion on Mr Lypwe's 
Budget was causing a good deal of excitment, the propose 
match tax and. succession duties having been withdraws, and | 
the proposal being made to meet the deficit of the year by | 
increasing the income tax only. 

The amount of the “other” deposits, as compared! with | 
the “other” securities, showed, in 1862, a deficienpy of | 
1,799,1261; in 1869, a deficiency of 114,912/; in 18/0, a | 
deficiency of 1,499,227/; and in 1871, a deficiendy of 
249,5311. In 1872, there is a deficiency of 3,064,411/: 


Discount anp Moxey Marxet.—Since we wrote last 
there has been no change in the aspect of the market. There 
is a fall supply of money at the rates quotei, bat there'is no 
change from the quotations of last week, the minimum for 2 


Mr Sumner had just mafle an || 


| 
| 


{ 


| 
| 
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and'$ months’ Bank bills being still 33. At the Bank there 
has been only a quiet demand. : 

As regards the future, we think it still most important to 


draw attention to the signs that the present ease of the 
market may only be temporary. Although the Bank is being 
streagthened daily, the reported supplies of bullion in sight are 
not large, and not likely to exceed our usual demands for export, 
andiif the demand for Germany should be resumed, a great 
impression would very easily be made on the rates for money. 
There is likely to be a considerable withdrawal for South 
Amprica in about a fortnight, and this will coincide with the 
usugl demand for the Scotch banks; and as there is no large 
arrival in sight before that, the probabilities are that the 
Bank can hardly increase its stock of bullion materially for 
a few weeks to come. Any ertra demand would thus be 
greatly felt; and while that is the case, there is little pro- 
bability at least of a reduction of the Bank rate. 

The changes in the Bank return for the week show a con- 
siderable apparent improvement in its position, but closely 
exatained, there is nothing in it contrary to the view we have 
expressed. In consequence of a diminution of the circulation 
by $26,000/, and an increase of 114,000/ in the bullion, the 
reserve has been increased 440,000/; and as the public and 
private deposits together are less by about a million (the 
public having increased 468,000/ and the private diminished 
1,580,000J), the percentage of the Bank reserve to liabilities 
is very much increased. The reduction of the private depo- 
sits however is in exact correspondence with the reduction of 
the private securities, and is counterbalanced no doubt by 
a coresponding increase of the loans in the open market. 
The ‘Bank loses business for a moment, but the aggregate de- 
mand and supply are much what they were. It is also note- 
worthy that the increase of bullion shown in the account, viz., 
114,000/, is again less than the increase reported from day to 
day during the week, showing that sums have still been going 
out for the miscellaneous wants of the country. 

We subjoin our usual quotations for the mercantile paper 
having various periods to run:— 


' Bank billse—2 and 3 months............... 3 per cent. 
Do Ge seevvcescvscvee 4 per cent. 
; Do GC — _ ceccccvcscccese 4 43 per cent. 
: Trade bills—2 and 3 months............... 33 4 per cent. 
|; De i 4 43 percent. 
Do ] = ccorcescccecees 44 _—spperr cent. 


The allowances for money at the private and Joint Stock 
Banks and discount houses are now :— 


, Private and Joint Stock Banks at call...... 3 per cent. 
‘ Discount houses ateall ., ......0.-.ssesseseeses per cent 
| Do atseven days’ notice § .......cceceesees per cent. 

Do at fourteen days’ notice .......c0.ce..e0. 34 per cent 


The discount quotations current in the chief continental 
cities are as follow :— 


Bank Rate, Open Market, 
per Cent. per Cent. 
1871. 1872. 1871. 1872. 
Parle. ...rcrccovecsecoce © cended en ee 452 
ee = D. i mescseiill..: manos 5 
BPOTTED. 2. -ccrnsosescrsese ©  sessse @  aveeecoee Sh csese 3 
Frankfort ............ —_— D - crecccces Ss cenens 2 
Amsterdam  ......... af — B sevvceees Bh cccess 2 
Brussels ...........0s0 SS emus Be cccuntess = coneee 3 
Hamburg .......0... non. gates sy ecenaiine ——_— 24 3 
St Petersburg ...... SC  scveee T  - ccscesees GS  ceeest 6 7 


Tue Srock Marxets.—The characteristic of the week 
has been one of almost unchecked buoyancy. Money has con- 
tinued in full supply, small sums of gold are being sent into 
the Bank, and an impression has been produced that the money 
market is likely to be easy for some time to come. Political 
apprehensions have also been allayed, the reports as to immi- 
nent complications between France and Germany having been 
completely discredited, and the belief gaining ground that the 
American indirect claims will be withdrawn. The result is, that 
speculation for the rise on a considerable scale has been re- 
sume, and co-operating as it does with what has long been 
the predominating feature in exchange business, the absorption 
of every description of security for investment, prices have been 
exceeilingly well sustained. Attention, as before, is chiefly 
given to the foreign market, where there has been an advance, 
notwithstanding the receipt of weak prices in French securi- 
ties from Paris. In English railways also there has been a 
renewal of speculative purchases, based on the fact of the 
scarcity of stock coming forward for delivery, as shown by 
the lightness of the contangoes at the last account, and on 
the prospect of such large traffics as, it is hoped, will give 
an appreciable increase of dividends this year, even after 
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the increase of working expenses, eaused by the rise'in wages, 
and the advance in the price of miaterials, has 

met. The prevailing sentiment however among the. 
operators in the market is still in favour of there being..no 
room for a great rise which could be sustained, until it’is seen 
how the accounts of the current half-year turn out, and whe- 
ther the increase which is now going on will continue ti 
the autumn. The week has again seen the issue of a 
many new schemes and undertakings, and in the miscellaneous 
markets generally the upward tendency manifested in the 
leading markets has been observable. 

Eneuisn Government Securrrizs-~In this department, 
consequent on the ease of money, and the large purchases for 
the sinking fund which are likely to be made very soon, the 
improvement has been very sensible during the week. In 
Consols there is a rise of about § from last week, the 
closing quotations for money and the May account being 
93%, and for the new June account 93}. 

Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— ; 


i 


CONSOLS. 

° A t. Exchequer Bills. 

Lowest Highest. Lowest. Highest. March and June 
Saturday ......... B222 .erove oat eoeese D2AB ...c0e a 3s to 78 pm 
Monday eeeeerscece 924 seeeee eesces eeeeee 93 3s to 8s pm 
snetchinaiet 9232 coon O2R8 SOP tener EE. tees to 8s pm 
Wednesday ...... v2 o 024 ation SE leansts ann 3s to 8s pm 
Thursday .....0.. 2G ceeree DBE eevee B2G  ceeese BBE rvvree 3s to 8s pm 
TIABY crcccccceres ‘GB —seeeee BBE svveee BBE .ncece 3s to 8s pm 


The following are the changes for the week, taking the |} 
latest unofficial prices for quotation :— 


Closing Prices Clesing Prices Inc. or 

last Friday this day. Dec. 
Consols for MONEY ....cccccesersoressesesereseceses 234 2 erecceces 93 + & 
D Sf s2vcccnvecseccneveceuteocotoes cose cccee cee G249 28 cccceee o 93 + 
MRO IBD cecsccncecenssnctocennsunnansoenvaneees set: + + gheneemen ———— 
TORROGE BG cnccornccccceccsenccocedsosscecsenancen Dads Be cccceseee 1% + + 
New BD ccccvecnveccvscecectecuvésconestonguncesotess 91 iy 1G = # wee 913; ts + + 
Bank stock, last dividend 4} % .-..-.-c+.0++00 B41 45 cet ccess 241.43 —s cee ave 

India Stock, 10} %,red. at 200 Apl. 30,1874 205 7 — cceceeree 7 

Do 5 %, red. at par, Juiy 5, 1830 ........ 110} —s_cccecdece SI Stee te 


ExcHEeQueR Bitts—3s to 8s pm. 


CoLon1aL GOVERNMENT Securitres.—The following are 
the changes for the week in this department :-— 


Closing Prices Closing Prices Inc, 
last Frivay. this day. or Dec. 
BamaBs OF vccrscecemssssnestsoreemconenticesentert SUBS ss ccnccasee 105 6 cee wes 
NRE LLG TTS ITE > BBD MADE .ccecconee 100 1 + 43 
New Zealand 5 % Consolidated Bonds...... nL aR: 9 :qnennenes TOL DB vee ve 
New South Wales 5 % Bonds, 1888 to 1896 1045 GE recesses 104% 54 
Nova =cotia 6 % Bouds, 1875 .......00-.-sessse San | = “cemstnnn BIB Bucs tee 
ueensland Government 6 % Bonds, 1884-5 112 13 — .cesvssss 1124138 + #4 
ICtOrIA 6 % -.--verevrevssessererseceeerenersessrerees BEBE AB ccccccnte | BAER IB cee ove 
STG ccrecipemnstbiabianioet oe ee. aamebenn 1064 74 4 


Foreren Government Sxcuriries.—The rise in this 
department, it will be seen, has been very general, and prices 
are again nearly at the point which they had touched a 
month ago before the Bank rate was advanced to 34/per 
cent. An important exception to the general advance has | 
been made by Spanish, which haye gone down ‘upon 
the increasing seriousness of the reports respecting the 
Carlist insurrection. French securities have also been weak 
in sympathy with flat prices from Paris, where some little 
alarm appears still to be felt respecting the disquietude 
between France and Germany, or some latent cause of appre- 
hension, such as the state of the President’s health, or the 
prospect of a large new loan, is beginning to operate. With 
these leading exceptions the markets generally have been 
very strong. 

The new Russian Loan has continued to be in demand, the 
allotments having been only one-tenth of the applications. The 
closing quotation this afternoon is 14 to 1pm. 


The following are the changes for the week, taking the 
latest unofficial quotations :— 


Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 
Argentine 6 ae sereee 6 7% eeeeetes 964 7% a 
UTI ll lnansncinintrhvenbnieneniceiatmmemesniameininidin RIE \ > igetiaamds 7) 
Brazilian 5 % 1965.......ccccscsccorseserosoceeeces ee Se ot 5 0 OC 
PVETRO 44 %, 1SBB...-cccccesccesscece - 846 srevcceve B46 == aes ave 
Ditto 5 %, 1871 ....ecececeseenes eI « spemeters 945 5h Ul + Ct 
en aN, CEUD  conchausndenasemnnmatinaee 86 7 cocccecee OB FT == ace ove 
Chilian K % eeeeee eerees 56 8 eeereeeee 86 8 oe 
Datrubvian Principolities 7 No POSTE Cee reeeeces 87 9 ee eweecee 87 9 — — 
Ditt. 5 % seerneheeneereneneeneeeteersesteeceeeseseen Ob 6 eeeseee 94 6 ro 

7 %, 1862 POPPE SE Tee eee eee eee eeeees ecco 90 2 ee eee eeee ao 2 
%, 1864 SOON HR ED CO Oe ee ee eee eee, Ot 6 eo. ee 6 2 
Se, 1866 (Railways) .......0. ssccsses WE DD cemecees 1014 2} “e 

1866 (Pasha Loan).......0000. 92 4 dtimeesee 92 4 
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Closing Prices Closing Prices ~ Ine. 
last Friday this day. or Dee, 
Peruvian 5%. 1865 enevecccessese recsesesegecesss’ 10] b seecvesse =10) ; ooo ome 
Ditto 5 %, 1870 ..srncrcsceersonrereeseereererens eS. sues coco 83h ane 
Portuguese 3 % Bonds, 1853, Biinccins onsen 393 eeecseses 392 —- ce 
Saas BBBB i .ccccccdoccesoctessscccccesccsccs A : esate pH it sais 
Ditto 4 1859 a Ateseeces 1 + 
Ditto 5 %, 1862 Remo nee eeeeseerenssereseneseecee 932 4 seecee cee “934 a wee 3 
Ditto 5 %, 1864 Peer ee reereeeeeeeess Deeeeeeeseses 95 7 Seeeseces 95 bs ecco 
Ditto 5 %, 1B7O  sccccccvcvecrscccescsccescocesces 913 2} seeresces 914 2h + : 
Ditto 5 %, NBT ceresscrccesevescecenieosecsceces 903 1 oreeee oe 904 1; — 
Titto, Anglo-Dutch, 5 %, 1866 .cocrcccoree 95 7 Sereceree ear 
Ditto 5 %. Orel-Vitebsk Bonds eeeee ee eteee GA + eeeseeree 90} iy xd > 
Ditto 4 %, Nicolai Railway Bonds......... 76 2 extes 7 + 
Ditto 5 %, Moscow-Jaroslaw Per eeceeeeecee 94 5 ececseree 93 4 = 1 
Ditto 5 %, Charkof-Azof Bonds............ pen S49 + 
ish 8 % PORE PEEE ESOT ESSE ESS CEEESE TOE SESE HOOD } Ott eee 29% 5 -_- 
Ditto 5 %, 1870 Sees cee eee nereeseeseeseeeesesnses 80 1 eeeeee 79% 80} - + 
Ditto 8 %, 1871 POSSE THOSE EEE SE ESSE SD ORE ORE CORED 304 ; eeeeeeces 29% a = 2 
Turkish 6 %, a i | ccsserce SO G1 xd 22. soe 
Ditto 6 %, WBEB cccccococscccccesseccccecceccese . 674 8} covcesces 68S 9 + } 
Ditto 6 %, WBBR ceccccccccccccsseccscces. csccesse 75 6 sescseeee 76 7 + 1 
Ditto 5 %, IBGE ccccocccece covccevcecsecccsces - 624 rt seeeresee 534 2 + z 
SRL denacemesnmentiimennen TE EP cen - 7s 4 hh 
Ditto 6 %, 1869 Sener eeeeeceeseeeeeren Seseeses 60} eeceeres 1 3 aa 
WEEO BH, IBFE cocvecccccvcsccerecsorsecsccccces T1R B —ccoccnnce 713 2 + 
Uruguay 6 %, 1871 Soe see en eeemeneeeeeeeneeeseres 744 5 eoereeree + 4 - 


Enetisah Ratiways.—The account in this department 
showed a considerable scarcity of stock in almost all the lead- 
ing lines, with the exception of North-Eastern. The con- 
tangoes were fractionally higherin one or two other cases than 
at the previous account, but there was no material change, 
the stock which came forward for delivery during the account 
having been absorbed. In South-Eastern ordinary stock there 
was again a great scarcity as at the previous account, the 
backwardation at the commencement being as high as 1 per 
cent,; but as the account progressed there proved to be an 
unexpected supply of stock, and the price suddenly fell 2} per 
cent. Among the other stocks there has been a conspicuous ad- 
vance in Midlands, which have been greatly in demand in 
| consequence of the large increase of traffic shown in the weekly 


returns, and the small proportionate amount of tie ordinary 
| stock. To-day the market has been as buoyant as ever, and 
_ prices were firm to the close. 


As we have stated above, there is a disposition in some 
quarters to renew the large operations for the rise which were 
'in progress some months ago, notwithstanding the rise in 
| wages, and the advance in the price of materials, which 
_are becoming day by day more serious. There is no 
doubt that for investors English railways, at present 
prices, are likely to pay very well, for although one 
year’s increase of profit may be eaten up by the new 
working expenses, they have in prospect a steady annual 
increase of profit; but we should doubt if a speculation 
for the rise is now very advisable. The increased working 
expenses must this year be very large, and were the new 
charges to have full effect for the whole year, would probably 
absorb more than the usual increase of profit from this 
year’s increase of business. As it is, they will have been in 
Operation long enough to absorb a very large part of 
that increase of profit. In these circumstances an important 
advance of prices could hardly be maintained, for the assump- 
tion cannot be made with safety that the present increase of 
traffic will go on much longer without a temporary check, and 
if a check should come, the speculator for the rise would be 
heavily caught. The investor naturally does not look very 
far ahead, and it has to be remembered that present prices are 
adjusted as a rule so asto pay him not quite 5 per cent, but. 
if the prospect of the dividends being stationary for a year or 
two should arise, the adjustment of prices would be made so 
as to yield a larger return. 


The following shows the principal changes in the quota- 
tions of ordinary stocks, comparing the latest unofficial prices : 












Prices Closing Prices Ine. 
— . this a4 or Dec. 
Caledonian Se eceeesescecees serene teceeeeeeeeeessese® ll 14} seeceesee ll + 
Great ee aceren ia ore eae 
I in iin cerennshigmmaeeenseenatnee 1354 GE cneneeees Oy ae 
LS a 156 7 + 
Great Western. ........ccccccccosrocsceccccssccccers LIOG LL — ccoreoees lll 3 o ¢ 
Lancashire and Yorkshire .......+sessesess SEED... <cscmm 157 8 babe 
Loadon and atin ind antanataseis sit i nate Gatos =A f 
London, Chatham, and Dover.........-...000« cmndian Se ~ : 
Ditto Arbitration Preference «......00---- 65 sot iT 
London and North-Western c.cccccccococe 150h $ — soonveee 150$PL + & 
and South-Western.........-+.--s0+«- wo MONTE: cecsmnce BOG) FR nce oe 
Manchester, Sheffield, and Lincolnshire ... 754 saad 754 4 ~ 
ee Sof BA. cccccwses SL 2 eee wwe 
Ditto ditto a, alana eh 
FOF OO Oe OOOO Oe oe FOF Oe, OFF ESSE EET EDT COE HHT EEF Oe 143} 4} oon ss : - “4 
seeveosccevee OSE GF i= seereeree 2 
oon 3. 2 10h + lt 
POSS ee eee eee ORES SES EET ERE TEST SETHE Te 1 GB eveveecee a — 2% 
Ditto Preferred oo: ree 23 + 
ee eeereepenennnen 77 : + 
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The quotations for the leading debenture stocxs compare 
as follows with last week :— f 


4 
Se” Se ee 
last Friday thisday. or 

Great Eastern A 5% sevsscssrervseceenerseers LNG IT commence WB IT vee ony 

Ditto 1967 Redeem able..ccscsce-cccosecvce LIS 15 cvoenee LIS IB sae ss 

Great Western 5 % .....0.cccecsserseceesverseree LIT 19 an oat 

London and Brighton 44 % cscccsswseceve-s 1068  — cveveeree 1068 en ae 

London, Chat., & Dover Arbitration 46% 1023 ccm. L023 =... wai 
Metropolitan District © % cscce.cercccsseseees 123 5 ne > 


The traffic receipts on eighteen railways 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending April 20, to’ 
793,660/, being an increase of 64,5451 on the corresponding | 
week of last year. The aggregate receipts of the half-year | 
to date are now 11,400,3i3/, being an increase of 830,808/ 
on the corresponding period of last year. The principal; in- | 
creases for the week are :—Midland, 15,062/ ; North-West=rn, 
9,442/; North-Eastern, 7,431/; and Great Westera, 4,2(8/. | 
The following shows. the details of the increase in each ase | 
for the week and for the whole period :— ‘ 

RAILWAY TRAFFIC RETURN». ‘ 
Aggregate Receipt: of 














* In these cases the aggregate is calculated from the ist of February. ' 
Foreign anp CotoniaL Rattwayrs.—The following: are 
the changes for the week in this department :— 


Week's Receipts. Half yearte dats [ 

S<— ee, i 

Ine. or Dec. Ine. or} Dee. 

Corresponding Correspadg. | 

na teed week : 71. Amount, per. (2 "71. | 

€ 

Bristol and Exeter ...... 8,574 + 456... 123,748 + 5,81 

Great Eastern ............ 40,958 + 2,321 ... 609,547 + 24,493 | 

Great Northern ......... 44.467 + 3,641... 701,323 + 51,413 | 

Lancashire & Yorkshire 57,074 + 4,115... 887,590 + 63,05 | 
London, Chat.,& Dover 13,439 + 1,371... 201,730 + 25,782 
London & Nrth.-Western 142.936 + 9,442 .. 2.197837 +131.)49 
London &South-Western 30,362 + 204... 428,714 + 21,p44 
London and Brighton... 25,669 + 1,976... 368,024 + 30,476 
Man., Shef., & Lneolnsh. 24,792 + 2,812... 388444 + 36,932 

Metropolitan § ........0++. 8116 + 77 ... 190,559 + Be i 
Metropolitan District... 3,457 + 1,316 ... 56,123 + 23,585 
Seem on. cics hectishebe 86,659 +15,062 ... 1,330,933 +140,)51 
North-Eastern....... sovee 96,068 + 7,431 ... 1468401 +4+120,261 
South-Eastern ... ........ 29,051 + 3,289 ... 20,494 + 25, $69 
*Caledonian ........ sc... 44,132 + 2,666 ... 519177 + 33,834 
*Glasgow &Sth.-Westrn. 14,214 + 1,548... 159,540 + yt 
*Great Westera ......... 90.197 + 4,218 ... 1,020,487 + 55,451 

*North Britisc... ........ 338,495 + 2,600... 387,642 4 29,870 | 

793,660 +64,545 ...11,400,313 +830,308 | 








Closing Prices Closing Prices liye. 
ForREIGN. this day. or Ipee. 

Antwerp and Rotterdam .cecersorsccecsersresce LDR § —ceveeeeee 193 ¢ + 4% 

Bahia and San Franciacc...-.c.c.ccccossecsesse BIZ ZB  —s_acewoencs 212 2 - 4 

Be gian Eastern Junction s.ccccccscorsserersce ZEB  —eenevenee 2% - % 

Dutch-Rhenish.....ccccccccrccccecccscccccseccccescce SEE B = seerecees 243 5 abe 

Ditto Ne@W.ccccoccccccoccsccccosecscesescoescccesces DS GF PU © ccovseces 3 + pm “" 

Great Laxembourgeccccceccccccccccccsccccscoceccss BR J  —s_evaveeees 1S4, J,xd+ it 

Ditto 5 % Obligations ....c0.ccccccscccossesee BEF _—«_sewevenee Bh As + qt 
Lemberg-CZernowitzZ....ce-.eccose-seessees sconce LOR F ——cvereveee 15 3 —- ¢ ! 
Lombardo-Venetian ..c.cccoccccccoccccceccescesce 1748 1825 ccccceece 18} 3 + 

Ditto 3 % Obligations ..0-ce-ccereccerceceeeee 10 §  ——snnnveeee 103 2 + uy 
Namur and | iége guaranteed 14f pr.amm. 10t $ — csevenses 103 ¢ aan: ate ' 
Ditto guaranteed 6 % Preference ......... 26 OR cee 22h 3} awed 
Sambre and Meuse BO. dks: «<> } enipatn 10ilt — # | 
| ee” . seheuee ORS sens. oon 
VGi MR Risecccesccscesscccesesooses ae 2 6+ + i 
Ditto 3 % Obdiigations ......... eageenetnshees 45 acon Oh i + } 
BRITISH POSSESSIONS. } | 
Rast Indian ........0..c..csersecssecsssensessssseees - 4 
Grand Trunk of Canada ......-++« + | 
Great Indian Peninsula..........+0+0 — # } 

Great Western of Canada. a 





Madras 5 % tee the 
American Securities.—The market for United Siates 


Government bonds has remained without feature, but closed | 
firmly. Erie Railway shares have been subject to much | 
flucteation, having been rather flat at the opening of the | 
week, but yesterday aud to-day a large business has been | 


eee eee 


done. Atlantic and Great Western securities are rather | 
weaker. 
Closing Prices Closing Prices Ife. 
last Friday. this day. or ;Jec. 
United Sta'es 6 % 5/20 Bonds, exchng. 46 90 2 = cenceesae 90 3 ane aye 
Ditto 1965 [8806 .......coscsesersersersersneseree Ol ¢ covseree OLE F + I 
Ditto 1867 Is« Ue .....0.coccccccrccsccscossescorse ee O3¢ 4 $ j 
Ditto 5 % 10/40 Bonds, exchange 46 ... 80% == ceeresees ; Po ' 
Ditto &% Funded LAK .i......c.c00ce-eeees GRE! © cienetsne sue 5 t 
Atlantic and Great Western Consol. Bonds 414 2) — .s«-.«:+s 41 2 - «# 
Bile BRANES cece ectenietioniinwens 514 2 equeneven 56 3 + 4+ | 
Dlinois Central Shares ........c-ccccescoeseressss MO 1D ceccasces 109 10 eco aye i 
Massacbussets 5 % Sterling Bonds, 1900... 95 7 COR ces whe i 
Panama General Mortgage 7 % Bonda,1807 99 2 = cvecenees 90 2 4 i 
Penosylvania Gen. Mort. 6 % Bonds, 1910 96 7 ————ceereevee 96 7 } | 
Virginia 6 % Bonds .......cccccssecsecsecsescores So” ean 46 | 


3 ea, 

Jorst Stock Banxs.—The dealings in thi departy ent | 
have been of fair average extent and importance, a mod¢rate | 
improvement having been established in the value of; the | 
shares of some of the leading foreign institutions. Axgglo-_ 
| Egyptian have risen 1; while Imperial O:toman shares are | 
fractionally better in sympathy with the rise in Turkish secu- ! 

| rities, and notwithstanding the fact that the Ottomaa 


of the United |} 
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Government have recently entered into financial arrangements 

with a recently established concern in respect of the loan of 

10,000,0002. Anglo-Austrian, London and River Plate, and 

National Provincial have risen 1; New Zealand, Char- 

tered Mercantile of India, London and Westminster, and Union 
|| of Australia }; English of Rio 3; but Agra have receded } ; 
1 Chaitered of India, London Joint Stock, and Unionof London }. 
|| Messrs Bischoffsheim and Goldschmidt invite subscriptions 
i| for 12,500 shares, on which 10/ each have been paid, in the 
|| Franco-Egyptian Bank, at the price of 15/ per share. Toe 
tj whoje capital of the bank is 2,000,0001, divided into 100,000 
| 201 shares on which 10/ have been paid. The prospectus 
| states that the bank was founded in March, 1870, and has 
| carried on business since then at Paris and Alexandria; and 
the last balance-sheet for 1871 is annexed, showing that the 
| dividends amounted to 62.50 francs per share, or 25 per cent. 
on the amount paid up, and the reserve fund was increased to 
35 francs per share. The shares are to bearer, and the 
liability is limited to the nominal amount. 


| Terzcrapns.—The proposed amalgamation between the 
|| lealing companies has caused a demand for shares in those 
| lines. concerned, and prices have advanced. The details of the 


{ 
| 
| 
| 


; 
; 
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| arraygements contemplated are given in another column. | 
| Anglo-Mediterranean stock has risen 8, Anglo-American, 2 ; | 


|| while Cuba shares are }, and British Australian 3 higher. On 
| the cther hand, British India Submarine have given way }, 
_and Falmouth 4. Telegraph shares opened weak, but subse- 
quently recovered the final prices, showing a rise of 2 in 
|| Telegraph Construction, and a relapse of } in Hooper's. 
|| Maves.—British mines have been only moderately’ active, 
| but the quotations have been firmly supported as a rule. 
| Devon Great Consols have risen 15; Wheal Buller, 2} ; Great 
Laxey, 3; while Wheal Bassett have given way 10; and 
Wheal Mary Ann, }. The leading feature in the foreign 
| market is the demand which has prevailed for Emma shares, 
| which have been bought largely on provincial account. The 
| final iprice to-day was 26 to 26}. St John del Rey shares 
_ have receded 1; Cape Copper, } ; while Eberhardts are }, and 
Sierra Buttes } better. 





| The prospectus is issued of the Last Chance Silver Mining 
(| Company of Utah. Capital, 100,000/, in 20,000 5/ shares, 
|} 10,000 of which are now offered for subscription, The cow- 
| pany is formed to purchase and work the Last Chance Silver 
| Mine‘in Bingham Canyon, County of Salt Lake, Utah, and 
| the purchase money is 90,000/, of which 40,000/ is to be paid 
| in cash and the remainder in fully paid shares. A net profit 
_ of 96 per cent. per annum is counted on. 

MisceLLaNngous Securities have changed hands quietly. 
Finacial shares have ruled dull, London Financial being } 
lower'; but London General Omnibus and Scottish Australian 
Invesiment have risen 5; Royal Mail Steam, 3; Crystal 
Palace, 2; and Rio Improvements, 3. Some of the new 
undertakings have been largely dealt in. Native Guano have 
risen 2 ; Patent Gunpowder and London Tramways, 3. Hud- 
, son’s Bay shares are 4 higher; but Nantyglo Ironworks have 
receded 1. 

A prospectus is issued of the farther issue of 7,000 shares 
in the Malabar Company, the whole capital of which is 
200,400, in 10,000 20/ shares. The principal business of 
the company, it is stated, is that of a Land Mortgage Bank in 
| Western India, and it is to develop this branch of the busi- 

ness that farther capital is required. The dividends declared 
| by the company for the last three years have been 9, 6, and 7 


| percent. It is intended to call up 10/ per share only of the 
| new capital. 
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| Bvutiron.—The following is taken from the circular of 
| Messrs Pixley, Abell, Langley, and Blake, on the trans- 

| actions in bullion during the week :— 

|  Gold.—The Patroclus has taken 128,000/ in sovereigns to the Brazils, 
_ and the Candia 18,000/ to India. With these exceptions there has been 
| no demand for gold for abroad, and of the late arrivals about 373,000/ 
| has been sent inte the Bank. The Poonah has brought 317,000/ from 
| Melbourne, and the Liberia 2,000/ from Africa. 

| Silver.—The amounts to hand during the week—about 76,500/— 
| have been sold at 60jd per oz standard, chiefly for the continent, there 
| being ao demand whatever for the East. 

| Mexican Dollars —The new coinage lately arrived bas been sold at 
| 60}d per oz, a reduction of = price, the demand not being so good. 
| The old coinage remains, as last quoted, at 623d; er oz. We have re- 


| 
| 
| 
| 


| 


| evived! about 80,000/ during the week; and the Candia has taken 
| 100,00)/ to China and the Straits. 

Exchange on India for Banks’ diafts at 60 days’ si, ht is 1s 11d to 
| ls 11$4 per rupee. 
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Quotations for Bullion —Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 77s 9d to 77s 10d per oz std, last grees ditto refinable, 77s 11d 
per oz std, last price ; South American doubloons, 73s 9d to 74s per oz, 
Silver—Bar silver, fine, 5s Ojd to 5s Ogd per oz std, nearest ; ditto, 
containing 5 grs gold, 5s 0§d to 5s 04d per oz std, last price; 
dollars, new, 5s O}d; old, 58 23d per oz, last price; Five-franc pieces, 
4s 113d per oz, last price. : 

According to the Gazette return, the imports of the precious 
metals into the United Kingdom during the week endej 
April 24 were :—Gold, 363,404; silver, 145,3714. The 
exports were :—Gold, 184,900/ ; silver, 234,980/. 

There were no gold operations at the Bank to-day. 








COURSE OF THE EXCHANGES. 





| Tvespay, Apr 123. | Farpay, April 26. 


























Tx. | — 
| Prices Negotiated | Prices Negotiated 
on "Change. on "Change. 

AmRSSET CRED cccccsevecccstecessesece Short. 12 0} si 2 12 1 
3 Months. 12 2 12 3) 12 2 12 
= 12 2| 12 3}/| 12 ; 1 st 
= 2560 | 2565 | 2560 2565 
=~ 25 | 25 65 2560 25 65 
ou 311} 114) 1311 13 11} 
Short. 25 274) 2537)|) 2525 | 2535 
3 Months.| 25 | 9570 | 2560 25 70 
— | 265 | 2570 | 2560 | 25 70 
Frankfort-on-the-Main......... = 119} 120} | 1192 | 120} 
ane cnnctieaeial _ 11 4%! 1147) #3 11 50 
_ 11 424) 11 47% ll 42 ll 6 
_ $12 sig | os | 
_ 9 2 | ° 2 86918 | g2 
_ 6254 6 
- 625¢) 6 et | 6 oat an Sst 
- | st 4 Cf as 453 
—- | # 4§ | #8 | 488 
_ 4 | 48a lS 453 
RR RG RE cennesenesinnnnibictennsits — ery | 48} | 48 “483 
I cried tice tite nah - 27 65 2770 | 27 65 27 70 
— | 2765 27 70 | 27 65 27 70 
—- | 76 27 70 27 65 27 70 
_ 27 65 2770 | 27 65 27 70 
_ | 27 65 2770 | 2765 | 2770 
_ 27 65 2770 | 2765 | 2770 
_ 27 65 | 2770 | 2765 | 2770 
90 Days. 52 | = | oR bat 
—_ 62 CtitséDZ | 62% 52 





FOREIGN SAS OF EXCHANGE ON LONDON. 











Ssietidemenieedeieliente dct wsaenoesesnsenne May 7, 7 7 
via Southameton May 9. m.\Ma 
Brazil, Bueros Ayres, and Monte Video ... iv Liverpest one or 18, vc. May 16 


by French packet May 22,".May 5 


test Rates of Exchange on 
Dates. London, 
Paths cesccescesennenncesse Avr. 26 ccore 25.31 - Short 
ee, ~~ _o RR _ 
Frankfort.......s0se-+ at ee °C”) CMe ad 
Hombarg eeeeeeccccccses -_ 25 . 13 06} eeecee 
HETLIO ..ceseesseeseseeee = “95 cm — . « 8% months’ date 
VRID sjescchndvoenevice — 265 IRS 0° ——t«~—CSCet ee - 
St Petersburg ...... =~ BB. ccoscs 324 . - 
New York ...ccccccoes — 25  rccoee eee 66 days sight. 
TEOTERE sccsscccecesee — 23 coms 24% ° _ 
Rio de Janeiro ...... — 6 eames 90 - 
UR sccisdencodsales — oi. meee 3, ee - 
Pernambuco i Mime. m0 _ 
Buenos Ayres ......... Tae. FD cece mene _ 
BOMBA ccccccceticcoce Apt. 19  cccece ls 114d seesee 6 months’ sight. 
Caleutta 2.22. cccccccee — 1D cccoee Us L1G Fed x - ceceee _- 
SETTLEMENTS. 
Ticket Days—May 14th and 80th. 
Account Days—May 15th and 3lst. 
FOREIGN MAILS. 
‘ 
Desrmarions. Despatch of Next Mails from Next Mail 
| ndon. Due. 
AINE, ccccememesemasmeesmntnse via Southanpto: May 9, .May 20 
svensewneeeenees) 9 Via Brindiad - 13 
Belinind, Vis Malian {via Brindisi May 17, £. May | 


Brazil, Monte Video, and Chili 





vaikeenmeaatendl via Liverpool ...... Apr. 27, £.0v. rdue 
Canada, by Canadian packet ..............e00 via Quebec.....0-c0000 May 2, &.\May 3 
TIRIRD ntenenisnesctencesinen’s éavevinecceseddeccideead via United States Apr. 27, & oe 
Canary Islands... .+...-erevesevevessssterserseses[ensseeteneeeseesenceeseceee MAY 6, E.May 4 
Cape de Verds, by Brazil packet  ............/csssecsosssseesesseeeeecee May 9, u May 17 
Cape of Good Hope, Natal, and Ascension via Southampton... May 10, u. May . 
f | (via Southuppton May 9, ™.) “ay 
China, Ceylon, and Singapore................. ‘i Brindisi Mi Muy 3, e. Apr. 29 
Perera Avr. , “. May i. 
East Indies, Egypt, 86. ...ss.s.ssssssesssesesees via Southampton May 2, wu. Apr. 
: Esyp «via Brindisi ...... Apr. , & Apr 29 
altcland Talamds ....c.-cececcceccescosecseessveceees lssccerorecnceecossess cases May 9. “.'May 17 
Gibraltar and Malta ........cccserseresssssesseees via Southampton... May 2, Apr. 29 
— ererecsecsoonenes sonesecesoncnsescescscsooecseness, NP nie sentence Apr. _, &.| Apr. 
s UtLO nreervsen-sseesnesnssneese seseveenecsueseeeanes via Marseilles ...... Apr. 29, u.|May 10 
BOOED ......cveree-n-sncrerverserrsussesssseesnesesees| seesenveeesvsesserereccco AjiFe 29, EMay 4 
Mauritius, by French packet .....00+...erecss|ses-sseosemeserseecsseecee Shy 10, M\May 5 
New Brunswick, Nova Scotia, and Prince) erat 
Edward [sland sesseceate css creef (PS HAUAE seessee May 7, 5\May 5 
INI sicctibicdilincdeenicnsnnccxennemaiari via Halifax ......... May 7, &.May 5 
a ane ania s0eeresrsesevenesesscessesesssese \via San Francisco... May 2, &| ++ 
re reagal, by GRRE evccnnnccceusnsiiitie hen Southampt-n... May 9%, ™ 7 = 
SEDI sccecuseplbncnbsboccnseseevessereccadsndnse via Southampton... May 10, u.|May 1: 
United States, by Cunard packet, via Cork.|(New York) : panantieih i 27, &.| eee 
Ditto by North German Lioyd packet eee (New York) .....000s Apr. 30, u.| 
— by Cunard packet, via Cork ......... (New Yoru) .......0 Apr. 30, & 
a ito by luman’s packets...........cs0ccccse (New York) ....000. May 2,8) + 
jeatern Coast of Africa.......s»......sosssesss|ssnreeresvssessnsessseneeee Ape 20, &\May 4 
West indies and Pacific ...........ccssscsssseses| sssessereesoree acconceecee May 2, u.Apr. 25 
Bsbamas, Via New York .......csccccsoseessces lestiateietd heaneeanhipuhete May 2, 8\May 1 
onduras Peet eee eee reeereees a bbe eter TIL ITT TT Te ty i PRESS e+ eee eeeoes sees: oeee May 17, M. 
La Guayra and Puerto Cabello ........css0s+|csssessororereececccccerce MAY 4,E\ = 
Mexico SOOT ETT ES EL ET SSOETONSSEE TE” CeeserSSteeS « Fiinieales SPCC OR ERO eee eee eeeeeee May 2, xu. apr. 2s 
Port-9u-Prince, Vera Cruz, and Tampico ................. May 9,£ we 
BaD BATEG ceencceccececccscecccoctececcnsessebene eeeeececeeces * a May 20, . = 
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April 27, 1872.] 


BANKERS’ 


BRITISH FUNDS, INDIAN GOVERNMENT 
















SECURITIES, &c. 
Closing 
Dividends Due. Britisx Fowps. Salem 
uly 5... Cent. Consols........ ...000 93 
Ja b30y for Account, May 3 ...... mt 
April 6 Oct. 6...|3 per Cent. Reduced ...........| 914 9 
April 5 Oct. 5...|New 3 per Cent. ocee-ve-sseeeeee] 912 919 
Jan. 5 July 5 Do — = atenee Jan. 1 7. tee 
Jan. 5 J oo = esesee VAN, 1 oor) = eee 
Jan. 5 July 5 eee 5 — eeseee an. 1 7. 860 one 
Jan. 5 July eee uities eeeeeseereee Jan. 1 7 | eee 
April 5 Oct. 6... Seeeeeeeere eeenee ut. st 92 
Feb. 4 Aug. 4...|_ Do (Red Sea Tel.) Aug. 1908) 18§ 18} 
Mar. 11 Sept. 11/Exchequer Bills, 1,000/. 24 %..| 38 83 p 
June 11 Dec. 11, Dv 100%, 2007, sereee| 38 88 DP 


Jan. 6 July & ...|India Stock, 10} % Apr. 1874|205 207 










































Jan. 5 July 5... Do 5 % eereeeeseses Ju y,1 110 103 
April 5 Oct. 5... eeeeeeseecee 1888 1 
lind Do Enfeced Paper, 4 %...... 97 
Feb. 28 Aug.31.| Do do 5 %......... Jan. 1 Deities 
May 31 Nov. 30. Do do 53 % eercee May,1 108 109 
June 1 Dec. 1...) Do do 5 % Rupee Dbn..1872) ... ... 
June 1 Dec. 1..., Dodo5 % do ae 
June 1 Dec.1.... Dodoi% do 1 she'i* ole 
Feb. 16 Aug 16.) Do Deben. 5 %.. Aug.1873,102 2} 
Mar. 31 Sept. Do Bonds, 4% 1,000V........./228 27sp 
Mar. 31 Sept. 30| Do do 4%, under 1,000! .../22s p 
MISCELLANEOUTS. 
April 6 Oct. 5...|Bk of Englrd Sx ,44 % last } yri242 244 
April 1 Oct. 1...\Canadian 4% Bonds, red. by 
April Corptn of Lon. Bas, 1677, 44 i101}. 3 
1 Oct. 1... 8, ’ 1014 2 
June 1 Dec. 1...) De do 1879, 42% '102¢ 34 
Jan. 5 July &...| Do do 1882,44%|103 4 
April 5 Oct. 5...) Do do 1881, 44 % "a 4 
Jan. AprJly.Oct| Metrop.Rro of Wrks, 34 % 97 
FOREIGN STOCKS, BONDS, &c. 
toe 
2? Draw Mane. Closing 
Zt ing. Prices. 
Jan. Jul June. |Argentine, 1868... 6 %| 97} 

. * 71| DoPublicWorks 6 %| 92% oot 
Jan. July.) 2 |Oct'73 Bolivia Scp, 35lpd 6 %| 35 36 
dune Dec| 1 | June. Brazilian, 1852 ... 44%) ... 

12°. June. Do 1858 eereeeeee % - 8=«+e 
oe - Do 1859 eeeeeceee 6 % oe *f 
124/| June.| Do 1860 ..sccove 87 89 
124/| June.| Do 1863 ce.ecvee 85 87 
1 |July.| Do eccesseee 5 %| 954 964 
eee Feb'73 Do eeeseeeee 5 % 95 95t 
+ | June. |Buenos A esece © Gi cco cee 
eee oe Do 1 seeeeeere oe re 
eee June. i caahitigniineneent 3 % “- oe 
coe Wl¥ 71) D0 1870 seers 6 %| 95 97 
— Dol eancecese 95 97 
ee | Sep. |Chilian, 1842 ...... 3 %| ... «+» 
coe (Mar. | D0 1858 cccccosce 44%) woe ove 
2 | Apr. | Do 1866 ......... 7 %|106 8 
2 |*Jan. Do 1967 ...0... 6 %/103 5 
eee ot ay. Do 1870 eeveseces 5 % 95 97 
cia. san DO 1008 cccoccoee 5 %] vce ove 
7 | Apr. |Colombian ......... 6 %| .. «+ 
2 | Apr. |Costa Rica, Scrip 6 %| 77 79 
| 2 } Apr.| Do 2nd iss. Sep. 77 79 
| — we | Do65i paid... | 68 70 
| Mar. Sept.| ... | Sep. |Danish, 1825 ...... 3 %| ov 
| eee Sep. Do 1850 and "61 4 Gl cco ove 
| Dec. eee oe Do 1863 eeeresee) 4 % oe “~~ 
oe ee eee Do | le eee Pi 
| Jan. July} 1 | July.| D0 1864 seociese 5%) vee ove 
“May Nov, ... | May. | Do £927; Det 5 96) sue on 
Mar. Sept. 2 |*Jan. Danubian, 1864... 7 % | 87 89 
Jan. July|164/*Dec. | Do 1867 ... . ... 8 % 94 96 
eco UNE! oes eg oy 1%| 8 10 
Prvsional. 
ar. uy. tian, 1862 ... 
Mar, Sept. eee ay DO eeceeceeeees 91 93 
| Mar. Sept.| ... |... | DO 1002.sccecsceee | 92 94 
33 | Aug. | Do 1864 ........ 7 %| 94 96 
eee eee eee DO 5001....s0cee08 | 95 97 
Pe aee Ce oe 95 97 
| Jan. July} 1 | Apr. | Do -_ seesan 7 %| 874 883 
a ‘Gov. ; ls 
Jan. July! ... "Jan. | Do Debntrest 7% 202 3 
April Oct.) ... | ... |FrenchNat.Defen. 6 %| 973 972 
eee eee eee Greek, 1824-25, ex 
Coupons ...... 6 %| 22 24 
eee eee eee Do Coupons eee 6 8 
Feb. Aug./not applied |Guatemala ......... 5 %| s+ + 
April Oct} 3 | Sep. | Do 1969 sccccee 6%! soe ove 
Jan. July| 3 |*Dec. |Monduras Govrnt. 
. Railway Loan.l10 %/ 81 83 
| eee eee eee Do BOOL...00e0+ eee 81 83 
eee | ove - a 58% 83 85 
ose ee ol coccecese oss ave 
Jan. July! 3 |*Dec. | Do 1870 .....--.10 %| 80 814 
Pril Oct.) 14 | July. |Hurgarian Seip... 5 %| 804 814 

Jan, July) ... [*Dec. |italian, Maremm. 
Railway ...... 6 % | 67 69 
Oct.| 6.66)/*Jan. | Do 1965 «0... 5 %) 91 93 
Feb, Aug. oo 1873 apan eeerereeeesceee uv % 208 110 
Aug.! ... ee [Liber econccseenes FTE gee coe 
Jan, 1867\n ve}... [Mexican seen. 3 %| 154 154 
Jam, 1867\n'ne| ... | Do 1864 ........ 3 %| 7h 8b 
J Uc. n he eee Do Ang-French 6 % -“- 
an. July} ] |*Jan. |Montevidn.Eurpn. 6 %| ... .-- 
Feb. Aug! § | Aug. |voorish, Imperial 6 %| 98 100 
dune Dec)... | ... |New Granada...... 184 19 
dune Dec. oon eee eee eeererreeerere % 3 364 
Dec}... | ... | Do Deierred ... ei 

on pee Do Land Wats. 
(Hectares) ... ore one 








THE ECONOMIST. 


FOREIGN STOCKS, BONDS, &c.— Continued. 
a 
| Pr ces. 





Name. 


ccereevee 8 %| 92 94 


















Peruvian, 1865 ... 5 % 101} 2 
| Do 1870 eran. 6 %| 824 833 
| Portuguese, "53-67 3 %| 40} 
se | see (| DO 1869 .....0000 3 %/ i} 
Mar. Sept. not applied) Russian,1822,£stl 5 %| 91 93 
Jan. Juy) 2 Nov. | Do 1850 cessor 44%| 91 93 
June Dec. 14 |*Mar.| Do 1960 .....000 44% on ih 
May Nov. 13| ... | Mo 1859 wu. 3 %| 60% 61 
May Nov. ooo coe Do Ang-Dieks} 5 % 93% 
. n > 
April Oct.) 1 |*Jan. Do{ 1264, 1007} © %| 954 968 
April Oct.) 1 [*Jan. | Do do, 842 15s... 5%)... ose 
April s July | Do do, 1866, 1002 5 %/ 954 96} 
April Oct.) ... "July | Do do, 841 15s... 5 %! ... s+ 
May Nov.|0.15*Aug | Do (Nicls. Rail.) 4 %| 764 773 
Feb. Aug.) .» |*Feb. | Do 1870 sss 5 | 924 933 
Mar. Sert. eee Mr.’73 Do 1871 eececeses § % | 14 92% 
Jan, July| ...| .. |San Domingo...... 6 %| 59 61 
fa ee | eee | Do Smail......... | 60 62 
June Dec) 1 | ... Sardinian... 5%) soe ove 
June Dec.) 0 | co (SpaMish ..cccccccore 8 % | 294 30 
Jan. July.) ... | June., Do eee bs %| 80 82 
June Dec.| 3 | Apr. Swedish Provncial 
Mortgage Loan 4%) ... «.. 
April Oct.| 0.45; Apr. | DoGvernmntl]86444%' ... ... 
Jan. July) .. | Do do, 1868...... 5 % 102 
Ap'il Oct} 1 |*July /Turkish, 18564...... 6 %| 89 91 
Mar. Sept., 1 [*Dec.| Do 1858 ......... 6 %| 68 69 
eee eee eee Do 1002... oe oe 
dan. July| 2 | May.| Do 1962 ......... 6 %| 76 77 
Jan. July} ... | Do 1001......000008 | 764 77% 
Jan. July; 2 | May.| Do 1863 ... 6 %| 68 70 
Jan. July! .. eee io 1865 ... 5%) 53 53 
dan, July| 244) May.| Do 1865 ......... 6 %| 71} 71 
Feb. Aug, ... "May | Do Guaranteed..4%|101 3 
April Uct.| ... | Sep. | Do 1969 ..... se. 6 %| 603 61} 
April Oct.| ... [Jly’72| Do 1871 ........ 6 %| 71 72 
Feb. Aug.| 2}| May. |Uruguay,Con.Sep. 6 %| 734 744 


Coup. 1865 eve 


Venezuela ......... 3 %| 10 i 
TDS cccscccscecsseesee 14% | 5] 6h 
Coup. 1865\not applied! Do 1862 .........6 %|' 18 2 
Coup.1867 not applied; Do 1864 ......... 6 %| 18 20 

Norse.—Dividends on the before-m:ntioned stocks 
payable in London. 





com, —_ o eee —— ex 26f eee ae) eee eee 
Jan. July or hicde Dateh Cert.,ex 12g 24% | ye 
Se owel | =. Wenramaadal an = 
tee. eve ove D0 dO sesocerseeee 3 %) 544 55 

an. July| ... | «- ([Italian,ex 26f ... 5 %| 67 67} 


~* The drawings are yearly in the case of stocks to 
which asterisks are ed. In almost all other cases, 
where there are drawings, half-yearly. 


COLONIAL GOVERNMENT SECURITIES. 

















Closing 

Prices. 

£50000\Jan & July|British Columbia,1872 6%) -.. ass 
100000|Apl] & Oct Do 1894 6%) wo we 
«. |Jan &Juiy|Canada, 1877-84 ...... 6%|1054 1064 
«. |Feb&Aug) Do o2 eccccescecee 102 104 
«+ |Mara Sept} Do coccesceesesees 6% 1200 104 
2123264\Jan & July} Do eceseseeseseees 5% /100 101 
1126062\Jan&July} Do In-erbd. Stk. 5%) 99 101 
e- |Apl & Oct) Do  DUmn.ot, 1903 5%) 98 100 
200000\Jne & Dec|Cape of G. Hope, 1873 6%/102 104 














ewe = |Apl & Oct Do 1890-1900 6%|i11 113 
ews |Apl & Get Do 1880-90... 6%|10G lil 
«. |Jan & July bo 1891 ....-. 6%/111 113 
234000/Apl & Oct Do 1900...... 5%|102 104 
250000|May & Nov Ceylon, 1878 .......+..+. 6%i1l11 113 
100000|May & Nov; Do. 1872... .... 6%|101 103 
350000'May &Nov} Do. 1882 & 1883... 6%|i15 117 
200000\Jan & July |Mauritius, 1873......... 6%|102 104 
300000\Jan & July 1878...+0000, 6% 109 ill 
150000| May & Now Do 1882.00.00 6%/112 1i4 
400000| Feb & Aug Do 1295-06 ... 6%|114 116 
125000/May & Nov|Me'brne. Corp.1867-75 6%| ... — «-. 
165500|/Apl & Oct! Natal ...ccrcrcsseeseseeees 6% |109 112 
100006|May @Nov| Do ..eccccsesessees seeee 6% 112 114 
166000) Jan & July New Brunswick ...... 6%|105 107 
1136800)Jan & July|New 8, Wales, 1871-76 5% |101 102 
4249800 Jan & July = rene 5% 104 105 
av & Jul red, by annua 
650000 5 . draw. fm "67 to'75 5% 101 102 
(2% an. drw. “ 
1000000 Jan & July Do fn 79 t5 vey 5% 102 103 
93100 Jan & July New Zealand, 1891... 6% 113 115 
493500 Jan & July Do entnapesee 5% 102 103 
5609000 Quarterly* Do Corsol. 5% 101 102 
204000 Mar & Sept Do 1891 ... 6% 111 113 
332000--/ne & Dec Do l1s¥1 ... 6% il4 116 
lp jPro. of Auc.? 6% ss! 
31600 Apl & Oct’ DO 4 .or1 2.19965 - be a 
250000 Jan & July Nova Scvtia, 1875...... 6 0 
er cen 6 Sely Do 1836...... 6% 106 108 
1850200 Jan & July|Queensland, 1852-5... 6% |212 113 
1377450 Jan& July, Do 1891-6... 6% 114 116 
309800 Jan & July |S. Australian, 1872-80 6%) ... 
299500 Jan & July Lo 1881-90 6%|110 113 
410200 Jan & July Do 1891-1900 6%|114 116 
778500 Jan & July Do 1901-18 6% 116 118 
102500 Jan & July| Tasmanian, 1596 ... .. 6% |1114 1124 
500000 Jan& July) vo red. 1893 to 1901 6% ills 1123 
333000 Jan & Ju.y| Victoria ....... eansenatabe 6% tte ase 
850000 Jan & duly} Do  18B1.....---0 6% 116 118 
7000000|Apl & Uct| Veo 1883-5..0000--- 6% i12 113 
2107000 Jan & July | Do 18594......... 5% |-064 107} 


. JaDuary, April, daly, Uctober. 


PRICE CURRENT. 


AMERICAN STUCKS. 





Re- 
| able. 


i 

































* Issued, 2,771.600l—reserved for exchange, 3,223,400. 

















United States ............0. 6% 1881 | 466d | 955 oa 
Do 5/20 FCATS....ccccessesees 6% 1882 ts 6d 90 “ 
SPOS SSCE Ce See eee eee Eee eee ee 6% 188+ 48 6d oe as 
OP cacti areecstectas 6% 1885 | 4s6d | 91 Ol} 
tovand ap te a7 Feber 6% 1887 er 93% 935 
sesserssesessesscrsesecessees O%| 1874) 4g Gd | 90 
Do Funded wseseesee 5%) 1881 | 406d | 805 
DO 190 ....00cceccecesseeeee 5%] 1904 | 48 Gd | SO 
Lotisiama, Old ....ccccccccese 6%} cee | 4660 | nce sce: 
Do N eee reeesee oe 43 6: - ose 
Do seecceeeesee see As 6d — es: 
Do SePe eee reeeeses 8% 1875 4s 6d 69 70. 
Do ecnsoussenasnse oe 48 6d | 56} 57 
Massachussets .....,.....c000+ 1894 | Sterling! 95 
coseccrsesssecessersesesces 5%) 1900 | Sterling| 04 96' 
DO sesosersseveceensserereeeee 5%) 1889 | Sterling) 94 98; 
srecseresceceescensessecse 5%) 1891 | Sterlin=| 94 96 
DO ctcrameseccerscescosuasias GIT Ke 6d | # 44! 
Do New sacnsiice ces 4e6d | 43 47! 
A&G. W. IMort.i,000 dols 7%| 1902 | 486d | 76 78: 
Do do 500 dols ............ 7%| 1902 | 486d |... ... 
Do 2 Mort. 1,000 dols ... 7% 1902 | 466d | 63 
Do do 500 dols .....0..000+ 7%| 1902 | 4+ 6d | see see 
Do Con. Mort. Bonds*.. 7%) 1890 100/ paid) ... ... 
Do BischoffseimsCer ts. on wat al 43 
Do Reorganisation Sep. 7%! ... all (101 103; 
Atlantic, Miss. and Ohio : 
Con, Mortgage Bonds. 7%/| ... all 76 78: 
Baltimore and Ohio......... 6%| ... es (100 102 
Baltimore& Potomac (Tun- 
nel) Mort. guar. by Pen. f 
& New York Cen. Rail. 6%| ... 486d | 80 81° 
Cairo and Vincennes scrip oo all 84 86. 
Cen. Pacific of Calfornia.. 6%) ... 4:64 | 84 86 
Det. & Mil. 1 Mort. Bonds 7%, ... 456d | 77 79; 
Do 2 do 8%} wee 4:6d | 75 85 
Erie Shars., 100 do's all pd. eos 4s 61 56; 564 
Do Ticket of Protec- j 
tionCom.attchd «+ | 4664 | 56 56F 
Do 7% + BOwnes woe | 4068 | nce ace; 
Do 6% Cnv. Bonds. | see | Sterling) 88 92) 
De Mertgage...... 7% | 1897 +s 6d —- —- ; 
Do 2 dO — sceee 7%! 1870 | 406d | ive ace! 
Do 3 dO  sscoee 7%) 1983 | 406d | ae «| 
Illinois Central, 100 
Shares, all paid......... oxe 46c 109 lO 
TRO sécentnbunciiiminnrénal 1875 ' 4a 2d | nce we 
Do Redemp. Mort. Bnds $%; ... | Sterling) 99 101 : 
| eee | 1875 | 466d | wee wee! 
Ulinois & St Louis Bridge | ‘ 
Ist Mortgage..........0000. 7%| «+ | Sterling) 97 93! 
Marietta & Cincinnati Rail. | | 
coveccccecerccossccscoss 7%! woo | 466d | 82 85: 
Memphis and ‘*hio lst { 
Mortgage Bonds ...... 7%! ... | Sterling|100 102 | 
Michigan Central, Sinking 
| Fund, lst Mort............. 8%! 1882 | Sterling} 90 100 
Missouri, Kansas, & Texas, 
Ist Mort. Gold Bonds 7%! ... os 80 82 
New Jersey, United Canal 
ANd Rall...crccccccscrsesse 6%} ace | Sterling 99 101 | 
D0 do SCrp ccccocccsreeces 6% nee coo se 
New York Central, 100dois i 
Shares .....00e-e00 ee sees coo | 496d | wee nce 
Oregon and California .. 7% ... ooo | g 72 : 
Paaama General Mortgage 7% 1897 Sterling) ay 
Pennsylvna, 50 dols shaves coo «> «| 50 61 
Do 1 Mor-gage ... 6%! ... 466d } 80 85; 
Do 2 40 6% ... | Sterling) 99 101 ' 
Do General Mort. 6% 1910 Sterling! 96 97 | 
Philadelphia & Erie, 1st) i 
Mort., (gua. by Penn- 1881 Sterling 96 98 : 
8) lvania Rail. Co.) ae : 
Do with opt. to be } i 
pd.in Philadel. | om ove 96 98! 
Philadelphia and Reading re ; 
50 dols shares ......++ f ooo 40 64 48 50 
Do Gen. Cons. Mortga e 6%! ... sterling 97 99: 
Union Pacific Land Grant i 
lst Mortgage Bonds... 7%| ... |all paia’ 67 69 
Union Pacific Rail, Omaha | 3 
pS 8%| 1896 | Ster ing) 93 100 , 
We-t Wisconsin, Railrod, i : 
Lana Grant. Mort. ... 7% | coo coe 








BANKS 
vivi- o eee 
Autho-| dend ; Closi 
rised | Name. e = Pri - 
Issue. |annum. sie | 
100000) 5 % Agra, Limited, A...) 10) 10 73 8} 
oo. | on Albion ....... eecccceoscs ww | 16 — 
80000} 5 % Alliance, Limited ...) 25 | 10 12 12 
140000} 5 % Anglo-Austrian.....| 20|10 27 29 
40000; 20 % Anglo-Egy;tian, L..| 20| 20 33 34 
. 20000}... Do New, iss. at 5p) 20 | 5 144 25 
§0000! 10% (Anglo-Hungarian ...| 20| 8 92 103 
16000, 4% Anglo-lalian, 64,1) 20) 10 5 6 
30000} 10 % \Bank of Au-tralasia| 40 | 40 52. 64 
12500, 6 % |Ua.k of 6. Columbia] 20/20 i6 17 
12600} 6 % |} Do Dew, iss.at2)p|) 20) 5 243 
ou] 22 % | denk of kgy.t ...... 212 48 3 
25000) -- (Bank of Utago, Lim) 20/10 6 6 
35000' 10 % )Buenk of Roumania.... 20 8 WW iO: 
20000) 10 % |tank of S. Australia| 25 | 25 34 36 
20000) 10 % |ispk of Victoria,Aas. 50 25 .. «. 
60000 16 % |Bank of N. Zealand, 10 lO 19} 
wovol 8 % [British N. Amercen) 50 50 8 61 
20000; 6 % |ventral cfLouccn L! 10 6 5% 64 
ess |Ubartered of tndia, 
Austratia &€ China 20 2 15 16 
30000, 6 % Chai t.Mere. vf Ludia, i 
i | Loudvn,and Chuma) 25 | 26 255 264: 
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BANKS—Continued. 




















80000, 5 % | Do 5 % Debentures| | 


1864, for 30 yrs..100 100 
Lond. Bk of Mexico 
& Sth. America L. 30 | 20| 20 21 
| 13000]... |Lond. & Brazilian, L100 | 45 |... + 


' 
| | Divi- | , | 
eer ls g |g | Ques 
2 | per ame, = ‘ 
lesue. annum. 5 |Z | Prices. 
aiibhemiael oo caatsitoetil 
/ 9% icity editeciuimtninaiia | 20 | 10 | 134 16 
| vo 1s Aaninieiiiiniadl --/100 | 30 | 55 57 
3 \Consolidated. Lim... 10 | 4) 5 6 
| “90000, 35 % [Delhi and London| | 
SP te Limited ..sccorseees| 25 | 25 | sce ove 
| 0000} 8 % English Bask of Rio | 
‘| r< oe a os 20 | 10 | 12} 123 
nglish, Scottish, 
i) Australian im Chart] 2 -| 18} 194 
;§000 12 % a &Shanghai 
i | rporation. 284 283) 8 4 
'§000, 12 &% Dedlew Rieasenesees 284) 224) 374 383 
} $0000) 6 % [Impoerial, Limited ....100 | 20 | 22 23 
| 292500) 10 % |Imper'a! Ottouan ...) 20 | 10 | 14) 14} 
‘G000, 8 % [oman ....ccserereeenee 25 | 26 | 21 23 
| ‘6000 6 & Do New  ceccoserssee 25 | 10 9 10 
190000,  .. jLand MortgageBank, } 
| ; | of India, Limited. ms “4 21 
| 
| 


D0 BOW cecccpeecces] 30 | FR) 2 200 
Lond. & R Plate, L100 | | 40) 54 56 
Do New  ..eese weer | 25 | 10 | 134 14 
20 | 25 26 
20 | 594 604 
eee 


E 
SaSS, 
ast 


Lond. Chart.,of A 
|London and County. 50 
London Joint Stock. 50 
London and Provin-| 
cial, Limited ......! 1 a 54 
\Lond.&8.Francisco L) 10 | 10 | 144 16% 
|London & &. African! 20 | 20 | 444 164 
Lond.& 8. Western,L{100 | 13 14 
Lond.& Westminster|100 
Merchant, Limited ...| 100 
|Metropolitan, Lim... 10 | 
Midland, Limited ++ 100 | 20 
\Nationa’ of Australas} - | 
\National of Lpool. L| 25 
|NationalProv.ofEng.|100 | 42 
f DO srecccesesscisensteel | 20] 12 
8 
30 


se 


se 


0 
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HETEE FREE 


Ba Saaatatks 
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| 226500) .. | DoNew, iss. at 10p| 20 

| '§0000) @ % |National .......s.0c0« | 60 

| 50000) 10 % |New South Wales...| 20 | 20 
7 

; 

; 


: BS: B: 


60000| 6 % |North-Western ...... 20 
60000; 12 % )Oriental Bk. Corpor.) 25 | 25 
20000' 20 % oo incial of Ireland 100 | 2 
4000, 20 % 0 


it 
S83 


De Tew - cccsevsacees i; wii 
17051; 5 % |Standard of B: itis 
} 8 Africa, Lim.. 25 
10000, 5 % | Do issued at 6 pm. ; 
40000 13 % |Unionof ees 
80000, 20 % (Union of London 








SSS 


= a 
25 | 25 | 48 
50 | 44 


| 





TELEGRAPH COMPANIES. 





§ Paid. Name. 











| 

} 

caenalasiietn 
118 120 
| 4 Stock 100 |Angilo-Meditrrnean,Lim,)/8) 183 
} 

1 

| 





: 10 «610 (British Australian, Lim| 9} 9} 
‘ 10__—s all’:s« (British IndianExtension, 


ripe, Limited ............ 4 1l} 


i 10 10 (China Submarine, Lim... 

: @ 10 all |Cuba, Limited ............ . 
i — 10 ~=s all: |Palmou:h, Gibraltar, and 

| Malta, Lim.ted .........; 11} 11 
e 

i 

| 


10. all |Great Northern............. 15 1 
10 all |Great Northern China & 

| Japan Extension ......| 12} 12 
all Indo- suropean, Limited| 18 21 
all |Marseilles, Algiers, and| 
| | Malta, Limited ......... 8} Of 


i 





all |Mediterranean Exten- 
| sion, Limited ..........0 

| Do8 % Preference..| 11 12 
‘Panama & South Pacific,) 
| BAREIS ace ccnstvennccned —— 
SITS - Scrcsmmptnantennes 103 113 
'S: ciéié Transatlantique! 
| Francais, Limited ...... 


213 22 
etmnasins eeveceseccsecescos 


23) 240 


‘West India & Panama, L et a 











i INDIAN RAILWAY DEBENTURES. 


Hrincipal and Interest Guaranteed by the Secreta y of 
State for India in Council. 








Deben. 
@apital. Name. 


—_—_— 





( & 





De eeeaenne ne 
ow Hasterm Bengal ... .....0+ s00- 5 %I100 102 
1968600|Great aan Penixsuia......... 5 %{100 102 


srmesesereerseeeeeees 5 %/L02 JO 
seat, Southens af inai India... 5 %}103 105 


' 
: 
i 
Do SPORES EET ERE ER EET HEE ORR ee 5 % 03 105 
I 60900}0ude and Rohilkund, Limited 6 &lioz 104 
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120004 pr sh. Imperial Fire .....0..-(100 | 
7500 10 % ‘Imperial Life ......... 100 | 1 
13453 10 % Indemnity Marine... |100 | | 50 





20000 6} % Legal & General ‘ite 50 
87504 ... |Liverpool & London) 


20000] 4}3 %|Lond. & Provin. Law| 50 | 47) 
50000} 30 % |Lond.&Prov. Maine, 2| 2 
10000} 38} %| |Marine weecceseoccoosoces| 1100 | 18 
50000] 20 % |Mavitime, Limited...| 10 | 
50000} 5 % |Merc!.axts’Marine,L) 10 | 2 
40000] 20 % |N. British & Mercan. 50| 6 
40000} 50 % |Ocean Marine........| 25 | 5 | 18 19 
40000) ae a A 25 | 2%) 


2500 12} % Provident Life ......| 
20000 ~=«..g.,~=S| Realm Marine, Lim..| 20 3 
200000 80 % Rock noes 5  10/ 
6892201 20 20 % Royal Exchange......| Stk 100 
100000 1 Se % Royal onmeem secre] 20 | 8 
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INSURANCE COMPANIES. 


aoelecd] eg |omine 


u dend | ee 
rised | per ili|m = 
. annum. 


“5.000124 % (Ala All’ anca ae For.100. ni | 
10000, 5 % | Do Alarine ....... 25 











Marine, Limited... 40 
Church of England..) - | 


10 % 
5 % 


2 

0 
% 5 
% &b/\County ..e.eerseres.core 0 
% ICTOWN coccee «.cocereses i 50 oat 
: 
% 34 


Clerical, Medical, & 


General Life ......,100 | 





Commercial Union . | 50 | 


AO rcccecoccensensceesee! 


Equity and Law...... '100 
|Eng.&Scott.Law Life! 50 
En; lish and Scottish’ 
Marine, Limited...| 25 
\General....... 0000-000 «100 
Globe Marine, pind 
Gresham Life .. .... 
‘Guardian ...0...+-+e- 100 | 
€ % |Home and Colonial] 
Marine, Limited...) 50 | 








w 


Ber Someone 


> 





| Fire and Life .. --| 2| 2 
49626; 6% | Do Globe (1/ anns) o 
85862] 22 % [London .a.ccccceceoveseee 2 25 | 124! 
40000}... |Lon?. & Lancas. Fire! 25 3t) 
10000] 5 % |Lond. & Lancas. Life 10| 1 


5 pr shi! Pelican ..eccccssssseseees « oa | wn 
6 = sh.| Pheenix....... smouneoced wn 3 
100 | 10 








1300 72§ % Union ......... 
a «es» /Sun Fire . 
4000 22/ prs.) Do Life,..........+.+ eee 


100000 10 % (Thames and Mersey 


Marine, Limited...| 20 2 


10000 5 % \Thetis Marine, Lim. 2 «66 
40640 10 % |Union Marine,Liver- 





40000) 5 | al! |Bombay, Limited ......... 
10000) = 4 | Dodo New 
17490) 25 all |Commercial 

20000) 20 all (Continental Union ......| 
10000; 20 10 | Dodo New.......... eves 

10000) 20 all | Dodo7 % preference.) 254 
4000; 50 all | Equitable........cccssssess — 
4000) 25 2 BNO can 


6000} 124 | 10 | Do New, 1870 ...... 4 
56000, 50 | 433 [Imperial Continental ...! 69 71 











pool, Limited ...... 50 «6 
5000 37 % \Universal Life ....../100 10 age 
_ 50000 20 % (Universal Marine, L) 20 5118 14 
GAS. 
Autho-| oS 
rised | © | Paid. | Name. 
Tssue x 
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see eeeeeerenes 


TOPO eee eee ReOereeeeee 


25000| 10 10 Des seee conv. “(istiss) 

20000) 10 all Do ©, 10 % pera 

12000; 25 all Do D do 

1560000)Stck.| all (loperial . 
: Do. 


Seer eeeeeeseeene 








3000; 40 | all [Independent ........ peanece| 

3000! 10 | all Ti cniaiatibiond, hisaiantenins .| 

3000, 20 20 £20 sc0>cestenccosoeninios on 
2h"¥) Sick. 100 |London i 


PORTH RRR OR EEE eee a 


160000) Steck. ali Do Ist Preference 
sound) 5 all |Oriental, Limitec ......... 
30000 56 | 2] Do New ...... 4 
27000 20 oe eee ‘onal 33 34 

1440007 Steck 100 | Do. ...... suaiee nvte meee 

3600007 Sto ki 45 Do New ... os. | 59 61 


seeeee 





Seeeeeeeeeee 


ee eeeeee 


BOOS) 20 | all [RareliGl.... nccccccccccccscceee 


33 
34000 20 || «all |Rio de Janeiro, Limited) 34} 354 
4000 50 =| «(all |Sou h Metropolitan 
Do 


~ 
ne 
oe 
ba 
Ey 
9 
; 
. 
: 
: 
. 
: 
; 
. 
: 
: 
; 


16000, 10 | all /Sarr ¥ Consumers 
10000} 10 | 7 DO cccsesccccece: wececcseses. 

20000} 10 | all |Westorn, A............000.. 
10000, 10 | 10 ae 





1065688 Stock, 100 |East ond West India ....../118 4 
42 


dt ee 


Steck} 100 | Milwail 


See Oe CeCe mee eE eee 


3 
stock} 100 |Southampton .............0....| 82 = 
Surrey Commercial .........|102 10 


Divi- | 
dend 
per 
ann 


«» Anglo-Mexican Mint ............| 1 
52 % Australian 
10 % Australian Mortgage Lan’ & 


25 
.. Avon-ide Engine, Limited ... 10 
0 


14 
20 


6 
p.s! 
| 


«. Central Argentine Land, Lim. 
6 % Ce; lon pemichices Limited ove 


i" % City Offices, L mited ......... 
: ee 


pref.74% . 
§ % Credit Foncier ‘of England, L.| 6 
8 % Credit Foncier of Peto ae: 50 (10 
} % Crystal Paiace...........0.seere0) Stk. 100 
7% Do Preference ..........0..00++| Sik. 100 
6% Do6% Perpetual Debentrs, Stk. 100 


& % Ebbw Vale Stl, Iron, & Coal, “ 82 274 


7 
9 
7 


— 
~ 


ee 


~ 


8 % 


6 %| pee TraMways  ceovecsseees 


6 soccceesceeee aceccerecccecseces 





82 %|Mauritius Land, Credit, and 


23406; 10 all \European. eee 


12000) 10 5 | Do New ..... 10 $iNatonal Steam Ship, civeited 





116 120 








17560607/S:ock | 100 |~London and ‘St ‘Katharine 53 os 


Do Debenture Stock 4%| _ 10 % Union Steam Ship, Limited... 


8} % United Discount Co: por. Lim. 










[ April 27, 


MISCELLANEOUS. 





Name. E | 





cultural.........| 25 | 
Finance, Limited ............ 


Baugparah Tea Estates, Lim.. 
% Rerlin Water Works, Limited 
% Bolekow Vaughan, Limited... 100 
%, Boston City (U. 8) 5 % | 
Sterling bocce squectivensnat est 

h. British American Land......... 50 
sh British & Foreign Tramway,L} 10 | 

. British Indian Tea, Limited... 
0 % British Ship Owners ............ 
p.s. Canada Company ..,  ...sss.++ 


oe 
Soi g: £2 %% ase 2 S 


Ryaeg Si Si gn tf SSwia & 


% City of Lon. Real Property. L. 
% Colonial, Limited ...... 


. Copper Miners of England, 
7 eesstpessoneses * all 
all 





~ SESUESS-EBE 





Darjeeling, Limitea ............, 20 all 














v. (Edinburgh Tramway .... 0| 2 
% Egypt 7% Viceroy Mort. Loan L090 | | all 
% Do9% Guar.by Egypt.Gov. a { = 105 107 
%| Do7% Khedive Mort. Loan|100 
- |Egyptian Com. & Trading, 2 20 ani ol 
5 %|English & Austral. Copper, L. 23 
} % (English and Foreign Credit...| 5 8 
4 % |Zuropean Com.of Danube, = 
Bonds, Guaranteed ..... +++ 100 | 10 
5 %|Fairvairn Engineering, Lim...| 6 | 5 
2 %|Fore Street Warehouse, —_ 20 | 133) . 
6 %/|Foreign and Colonial Govern-| 
po Trust 6 % Bonds omnes all {104 106 
5%) D0 5 % cercccroccscesesceseoeceres/ 100 | alli 
6%} D0 6 %, 1871 .sor-.coreeee 100 all | 99 101 
7 %\Genera' ‘ ‘redit & Discount, 1. 10 | Tl 98 2 
5 %/\General Steam Navigation . 14/38 35 
0% Hooper's Telegrph. Works, i] 10 0 | 7 
5 %\Hudson’s Bay (Gov. & Com. of | 
Adven.of Eng.,tradnginto)| 17 | all 
0 %\I:dia Rubber, Gutta Percha, 
& Telegraph Works, Lim...| 50 | 45 
5 % |\laternational Finan. Soc., Lim| 10| 56 
8 %(\Italian Land........ apaguepconnets - .| 10) 6 
«» |Etalian Irriga.(Canal Cavour)| 20 | all 
6 * Do 6 % Bonds, red. 1870 ...|100 | all 
4 % |Land Securities, Limited ......| 50 | 5 
8 % Liebig’s Extractof Meat, Lim.| 20 | all 


Lisbon Steam Tramways, L.. 





Lon. General Omnibus Co., I 
London & Glasgow Engineer- 
ing & Iron Shipbuilding, L.| 50 | 25 








6 % | Madras irrigation and Canal, 
Guar. 5 % by Indian Gov.|5 


Agency, Limited gancoaces 
8 %\Nantygio and Blaina Iron- 


» |Native Guano, Limited.,....... 
+ |Nerbudda Coal andIron, Lim, 1 
e- | Yew Quebrada, Limited ......) 5 

New Sombrero Phosphate, ‘L.. 10 


uo 
BESEE GEE ws 


16 "% New Zealand Loa, and Mer- 


cantile Agency, Limited] 25 | 2} 


10 %|New Zealand Trust & Loan, Lj 25 | 5 


7 %| North British Australasian, L.| Stk./100 


10 %|Nrth Metropolitan Tramways) 10 | all 
10 %} Do cree. weonsonenace 


10 %|Otago & Southland Invest. L.| 5| 1 


-| 10] 93 


+» |Palmer’s Shipbuilding, Lim., B) 35 | 25 
eco OD senascovceqemsmenenanentcsiaen 7) 5 
2 %/|Peel River Land & Mineral, L | Stk./100 
8 %/|Peninsular & Oriental steam) 50 | all 
8 %| Do New, 1867 ....... 50 | 10 


10 %) Phospho-Guano, Limited, “A 


Preferred, Limited..... ese} 10 | all 

6 %|hymney Lron........+00..-. 50 | all 

6%, DO NOWeeevsererverrseserreeeesee! 15 all 

7 % Rio de Janeiro City Improv., L.| 25 | all 
7 % Roumanian Gov. tron Bridges 

| Annuities 7 % Certificates|100 | all 








6%) Do6 % Guaranteed Pref.... 
+. |Société Générale de l'Empire 


10000} 10 | 10 | Do Cursccceccsssecoeereese 8 % South Australian Land ........| 25 | «ll 
20000} 10 | 1 | Da Decrcccrsasecsecscossosee Seg © t Reae.lanes © 

SS ent Mortgage Certificates Scp|20v0) all 

DOCKS. ose lSubmarine Cables’ Trust ......) Vert}100 

: 40 % Velegraph Const. & Main., 12 } all 

| § Sule Certificates ...0+|1.3-7) ..- 

2 | i ‘obacco 6% Loan, guaran . 

| L d.| Name. fe, by Italian Geeenamast eee Stk. “ 

ae t & Agency of Aust., 
20% = eae ere) 10} all 


8 % Trust and Loan Company of 
Canada. 


SPP H Re ee EES ETEeEEEE TEST 


+ |Upper Assam Tea, Limited...) 10 


1; 
4 pa.| Van Diemen’s Land ............| 30 | 234] 9 % 
10 % West india & Pacific Steam,L.| 25 | 20|-- 
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NOTLCES AND REPORTS. 


Sennen 


STOCKS, 


7 per Cent., 1868.—Bonds representing 77 
wn for redemption on the 15th J uly. ee 


n 7 per Cent., Viceroy’s Loan, 1865.—Bonds represent- 
ing 99, 160d have been drawn for redemption at par a the 7th 


ul 

sey: aia toe 

Antwerp and Rotterdam.—The revenue of the Grand Cen 
for 1871 amounted to 561,660/, showing an increase of 64 SASL 
The profit on working the Grand Central was 290,0961. The 
share of the Antwerp and Rotterdam Railway Company in 
the profits of 1871 was 123,686/, against 96,672/ in 1870. Divi- 
vidend, 8 per cent. 

Bahia and San Francisco.—Half year’s balance 60,3211. 
dividend at the rate of 63 per cent. per annum leaves 1,8211. 


Cape.—The net profit for the half-year was 5,138/, and the 
amount available for dividend 14,173/. A 5 per cent. dividend 
is notified. Conditional te-ms of sale to the Government have 
been agreed upon. Traffic continues to ircrease. 

Demerara.—The gross earnings in the half- -year amounted 
to 19,256/; the net sum available for dividend, incinding the 
balance brought forward, was 10,9291; the dividend, at the 
rate of 7 per cent. on the preference and original stocks, ab- 
sorbed 8,750/, leaving 2,179/. The capital account showed that 
250,000! had been expended. 

East London Railway—5 per Cent. Preference Stock.—The direc- 
tors invite applications for 400,000/ perpetual 5 per cent. first 

erence stock at the price of 75 per cent. By the issue of 
70,0007 debenture stcck, made in Scbeuney last, the comple- 
tion of the third section to the Blackwall Railway was, it is 
stated, insured ; and this issue will provide for the fourth sec- 
tion, to join the Great Eastern at Bethnal Gr een, whence run- 
ning powers are obtained to Broad street. The whole is to be 
in operation in two years, when this line will become a con- 
necting link between the railway systems north and south of 
the river, via the Thames Tunnel. 

Lima.—Quarter’s dividend 10s per share. 

Milwaukee and St Paul Railway—7 per Cent. First Mortgage.— 
Messrs Morton, Rose, and Co. have invited subscriptions for 
800,0007 7 per cent. of these first mortgage bonds at the price 
of 93 (or 91), reckoning allowances) in instalments extending 
tothe Ist of August. They are redeemable in 1902, and 
200,000/ is reserved for issue in Amsterdam. The Milwaukee 
and St Paul Railway Company possess 1,018 miles of road, 
= the howd, “toner issue is for the purchase of the St Paul and 
ne of 103 miles. 

Werfors of Buenos Ayres—The receipts for the year 1871 ; 
amounted to 74,812/, which, compared with 55,922/ for 1870, | 
showed an increase of 18, 890i. The working expenses amounted 
to 32,5991, leaving a net profit of 42,2131. In the year 1870 the 
cost of working was 23,822/. The directors had char ged against 
the net revenue the expenditure on new works amounting to 
2,189/. After providing for the interest and the interim divi- 
dend on the guaranteed and deferred preference shares, there 
remained 27,497/. It was proposed to declare a dividend at 
the rate of 7 per cent. per annum on the guaranteed and de- 
ferred preference shares, and of 7 per cent. on the ordinary 
share capital free of income tax, to carry 3,500/ to reserve, to 
apply 10,000/ in the redemption of 1,000 preference shares, and 
to carry the balance, 4, 966 to the next account. The continued 
postponement of the opening of the locomotive line to replace 
the tramway was much to be regretted. The viaducts were 
completed, and within a fortnight at any time the line might 
be opened for traffic. 

a and Cassaba.—The six months’ revenue amounted to 
34,1001, and the expenses to 20,984/, showing a pots of 
13,1160, To this was added 6,884/, the amount payable by the 
Im Ottoman Government under the guarantee, and 
4,041, the balance brought from the June account, making 
24,0417. From this was deducted interest on debenture bonds 
and on preference shares, and 3,553/ for dividend on ordinary | 

at 14 per cent. per annum; and 2,901/ for redemption | 
fund, leaving 4,184/, 
South-Eastern—The directors invite applications for 362,1261 
ordinary stock. A deposit of 20 per cent. is payable on or 
before the Ist J uly. 
West Flanders.—It..is proposed to pay a dividend of 6s 4d 
upon the 26,757 origina! shares, and 5s 9d upon the 14,000 | 
erence shares. 





been 






A 























BANKS. 
Standard Bank of British South Africa,—The adopted report 
ed an available total of 27,772/; including a previous 
of 827/, and recommended a distribution at the rate of 
per cent. per annum, and the appropriation of 10,000/ to re- 
serve, leaving 1,439/ to be carried forward. 
FINANCE. CREDIT. AND DISCOUNT COMPANIES. 
Australian Investment.—The report shows an available 


idend at the rate of 7 per cent. per annum, and the addi- 


14,539/, including a previous 1,455/, and acer 
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a of 3,0001 to reserve (thus raised te 26,0000), leaving 








Angle: Medherveman-iaivait Indian—Falmouthard. 
Marseilles, Algiers, and Malta Telegraph Companies.—It is prp- 
posed to issue to the stock and share holders of these four com- 
— fully paid shares of 10/ each in a new company, to be | 
ormed by a consolidation of the four im | 
exchange for their shares and stock, in the following propor- 
tions, viz. :—For each 1001 nominal amount of such shares or | 
stock in the Anglo- Mediterranean Company, 200/; Falmouth, | 
1201; Marseilles, 1001; and British Indi Submarine, 120. | 
These relative proportions are based upon a computation of | 
the present receipts and an estimate of . The share 
capital of the new company required for the above distrib | 
tion will be 3,397,0001 0001, but it is intended to fix the nominal | 
capital at 3.800, 0000, as further sums may hereafter be | 
required for extensions. The reserve funds amount together | | 
to about 70,0000. 
East Cornwall Fire Clay and Brick, Limited—Capital, 60,00(/, | 
in 10/ shares. For the sum of 40,0001, of which 19,000/ is jn | | 
shares, the brickworks at Sandhill, Gunnislake, i in Cornwall, | | 
will be acquired. 
pe Engineering.— At the meeting a 10 per cent. Pr | 
annum dividend was dec 

Nictheroy Gas—First year’s available totai 862/, which ts | 
carried forward. 

Regent’s Canal.—Half-year’s dividend 8s 6d per share; sur- | 
plus, 233i. 
Royal Mail Steam Packet—The working account for 1871 | 
showed that 218,027! had been received for the Government | 
contract, 203,951/ for freight, and 265,020 for passage money | 
—total, 686,9981. The disbursements amounted to 432, 118, | 
leaving a surplus of 254,883/. The repair and renewal accouyt | 
showed a balance in favour of the company of 13,159. The | 
insurance account, after deducting bonuses, left a balance of 
231,169/. At the meeting there was declared a dividend of 21 13)s 
er share out of profits, and a bonus of 2/ per share from tlie | 
Insurance account, together 4/ 15s per share for the past hal?- 
ear. 
. Submarine Cables’ 


trust certificates were purchased and cancelled. Other siiag | 
accrued, but were not received in the financial year. 
MINING COMPANIES. 
Richmond Consolidated,—Dividend declared at the rate of 2 
per cent. per annum. 








Che Commercial Times. 








POST OFFICE ANNOUNCEMENTS. 
Conside'able misapprehension appears to exist respecting the propér 


not exceeding 4 oz in weight, 3d; 


For a packet of books or patterns addressed to Italy (except Sicily), net 
exceeding | oz in weight, 2d; above 1 oz and not exceeding 2 oz, 3d!; 

above 2 oz and not exceeding 4 oz, 5d; every additional 4 oz, 5/; 

addressed to Sicily, not exeseding 1 oz in weight, 
not exceeding 2 0z, 2d; above 2 oz and not exceeding 4 oz, 4d; every 
additional 4 oz, 4d. 


evening of Friday, May 17, via Brindisi. 


MAILS ARRIVED. 

Lav gst DatEs. 
On April 22, from Nort America, per Cimbria—Boston, April 10; New York, 1; 
Philadelphia, 10. 
On April 23, from West Coast or Arrica, per Liberia—Lagos, March 21; ee 
Coast Castle, 24; Sierra Leone, 30; Funchal Made ra, April i3; Teneriffe, ll. 
On April 25, from NoeTH AMERICA, per City of Montreal—New York, April 13; 
Philadelphia, 12; Halifax, 8. 
On April 25,'rom West Coast or Arnica, 
Leone, Ap il 8; Funchal Madeira, 16; a a Castle, 1. 
On April 267from Norra’ AMBRICA, per Thi ago, April 10; Detroi’, 
11; Portland, 13; Hamilton, 11; Kingston, 12 ; ae tian 12; Quebec, 12; Toronto, 
11; Ottawa, 12; Fred: ricton, NB. 11; St John, 12. 


Benin—Lagos, March, 27; Si erra 








COMPARATIVE AVERAGES OF GRAIN. 
The following is a statewent showing the quantities sold and the averag> price of 
British Corn (Imperial measure), as received from the Inspectors and Ufficers of 
Excise, conformably to the Act of the 27th avd 28th Victoria, cap. 87, in the week 
eoded April 20. 1872, and for the week in cach of the years from 157] 
to 1868 :— : 





Avenace Prices. 
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ld; above 1 oz en’ 


Trust.—During the first nine months thle 
profits in excess of dividends were 5,590l, out of which 45 


rates of postage to he paid upon newspapers, books, and patterns | 
addressed to Italy, many packets of each description being posted dail; | 
without sufficient payment. The Postmaster-General thinks it necessar,,, | 
therefore, to inform the public that the following rates must in all casés | 
be prepaid, viz. :—For each newspaper addressed to Italy (except Sicily’, , 
every additional 4 oz, 3d; addresse;l 

to Sicily, not exceeding 4 oz in weight, 2d; every additi onal 4 04, Qu. 


The next mails for Australia will be despatched from London as fol- | 
lows :—On the morning of Thursday, May 9, via Southampton; on the | 
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THE ECONOMIST. 


12}d per lb, f.0.b.; middling fair, 103d; good middling, lid; 


AVERAGES OF GRAIN. 
The f-llowirz is a statement showing the quantities sold «nd the average price of 
ish Corn (Imperi-1 measure). as received from the Inspectors and Officers ot 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, im the week 
anded 20th April, 1872:— 


Quantities Sold. Average Price. 
are bash sd 
With cessanencesccsracocascenssscentepesesasenete GBBIO TF  ceeemenenees «688 CS 
WATE Y  ccccccccccccovoccccepeccscccscsososeoncese 13,735 1 ccesceceevenees 36 5 
Oats COREE EEE EH eee eee EEE ERE E EO EEE OOOO Ee Oe 2,404 2 eer eeeeeeeeree 22 8 


CORN IMPORTED AND EXPORTED. 

The following is an account showing the quantities of the several kinds of Corn 
and Meal imported into each division of the United Kingdom; and the quantities 
| of British and foreien Corn and Meal, of the same kinds, exported from the United 
Kinedom, in the week ended April 20, 1872:— 





QuantiT1Es ExPortEeD 
| QvantiTIxs IMPORTED IvTO— _yrom Uxrrep Krxepox. 


’ 


te 








| The |Colonial| Total 
England Scotland Ireland. United | British. and  Ex- 
Kiogdm | | Foreign.) ported. 
Sl ll ce aah eee il 
| ewts | cwts | ewts , cwts | cwts | cwts { cwts 
ae 204,918 32,222, 190000 427,140' 1,078 1,057) 2,135 
SAEEGS « scplatesndibine’ 145,806 57.756, 10,278, 213,840) 88. 10| a6 
OS 123,346 7,008, =| 130,852! 14 477 
Rye Secceesscscceseccesee 1,390 eee i ooo 1,390 , eee } eee eee 
RED. ecedeicinchieaadin’ 5343 «3.526 8.874) OO ... 60 
gC egeovemmmrse: $2371, 32335 ... 64,709 20, 90 110 
| Indian corn .......+0-.: 63,063 33.994 79,2956, 181,352, .. 854854 
Ruckwheat ........00+. easel aT 546) ase ci. ae 
Beer or bigg.......+0-- ! oon 
| Total OF Cem e- | 581,786 167,344 270,5731,028,703' 1,358, 2874 3,732 
clusive of malt... 
| Wheatmes! or floar...| 42539 4325 50 46,914 982 639 «1,621 
| Barley meal.......0s+» ; os Aid sad OA. aes my 13 
| Oat meal ....corcssesvee ee ee 7 lw | 
| Rye meal .....c..cccesee , . ao te | —— 
FUR GHGS cctentecesecses - =e - ove 
| Bean meal...........000 ie 7 Cte tees 
| Indian corn meal......i  -.. | td : sia 
j Buckwheat meal ...... ** { i . ry 
| Total of meal ........, 42,546 4325 50 46,921 = 1,184 639. 1,823 
| Total ofcorn k meal) | 7 . . ' 
exclusive of malts | ©2%332_ 171,669 279,6231,075,624, 2,542 3,013, 5,555 
rs rs rs rs q's qrs q 
Malt eonpneniitatiials e = .. = ee ee te 








COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


There has been a want of animation in the grain trade 
to-day, but values have ruled firm, owing to the limited 
supplies of English wheat on offer. The actual quantit 
of produce changing hands however has been very limited, 
and has been confined to actual requirements. French 
barley has changed hands steadily at late rates; while 
maize and oats have shown a tendency towards further im- 
rovement. Beans and peas are without alteration in value. 
our has ruled quiet. This week’s imports of foreign and 
colonial produce into London has amounted to 9,360 qrs of 
wheat; 6,500 barley ; 32,060 oats; 1,360 peas; 1,860 sacks 
and 1,080 barrels of flour. 
| At Liverpool and Wakefield this morning wheat was held 
| rather more firmly, but millers declined to pay the advanced 
| prices demanded. 
| The following return shows the quantities of cotton im- 
— and exported at the various ports of the United 
| Kingdom during the week ended April 25, 1872 :— 
rted , 








po Exported, 
AmMerican........0.scccesseees bales 3,897 ......... 2,138 
ESET DRS  cccseceee 897 
oe 22,399. ...ccccee 9,066 
SITS sciidicateneuinahegtnbtenece I: aentinennees 178 
Ee IEE. connerice 178 
WN ctnceneemcanslbtibsninti GPG: ncnneneess 12,457 


| _ The Liverpool cotton market has been very dull throughout 
| the week, but prices have only given way about 4d per lb. The 
| total sales for the week are 56,760 bales,of which the trade 
have taken 43,950 bales; speculators and exporters, 12,610 
bales. The imports are 32,900 bales; the actual exports 5,457 
| bales; and to-day’s stock is 782,040 bales. Quotations for 
American descriptions have receded ;,d to $d per lb, and 
East India {4 _per lb, since last Friday. To-day the market 
| closes heavy. Sales, 8,000 bales. Prices still favouring buyers. 
| At New York, on April 24, middling Upland cotton was 
quoted at 23§ cents per lb. Latest telegrams from Bombay 
‘to the 20th will quote the cotton market firm, at 268 rupees 
| for fair Dhollerah. 
, The Imperial Ottoman Bank have furnished the followin 
|| report, dated Alexandria, Apri] 13:—There has been a a 
| demand this week at advanced prices for clean white cotton 
and for fully good fair to good, with staple, but these qualities 
are now so scarce that it is almost impossible to find them. 
The receipts are exceedingly small, and the season’s business 
is _y mats close; so cy olan that many of the 
large are y preparing to leave for Europe. There 
io Mi 9 cubeldenbie ahaph of cotton in ia but it is 


Pp y nearly all go forward in congignments. White clean, 





-~ 


ee ee eens on contracts of fair, and will | wool, 1d ditto. There are of 





[ April 27, 1872. 


fair open, with staple, 113d; good fair, with staple, 1134, 
fully ae fair, with staple, 12d to 124d; , 123d. Arrivals 
from April 7 to April 13, 8,780 crs; sales from April 7 to 
April 13, 11,370 ers. Shipments from April 7 to April 13 
England, 2,557 bales; France, 344; Italy, 659; Austria, 294— 
total, 3,854 bales. 


Messrs Mellor and Co., of Liverpool, have received the fol. 
lowing telegram from Messrs Choremi, Mellor, and Co, :~ 
Alexandria, Wednesday.—Market dull, but no pressure to 
sell for good qualities, which sustain their value. Middli 
fair, 10}d; fair, 11}d; fully fair, 113d; fair, 12d; 
fair white, clean, 124d; y fair, 123d; fully good fair, 
extra, as in quality, 123d to 133d; fine, 15d to 20d per Ih, cost 
and freight. Forward delivery a shade weaker. Fair, May, 
113d ; November, 114d, f.0.b. Receipts for the week, 700 
cantars ; same week last year, 19,000 cantars. Shipments for’ 
the week, 4,500 bales. Exchange, three months date, 96},! 
Freight, 18s.” 


The colonial produce markets have shown a fair amount of | 
firmness, sugar being rather dearer on the week, especially for ! 
good refining qualities ; while good and fine coffees have com. | 
manded full rates. Rum and rice are without material 
change in value, transactions having been somewhat restricted. | 
Spices generally have been inactive. Oils have shown com. | 
parative firmness. | 


The annexed is dated Akyab, March 26 :—Nackrenzie rice | 
—Somewhat more favourable aes from the Svuthern ports, | 
combined with unusually s arrivals of shipping, has) 
caused a much easier feeling on our market, and buyers con- 
sequently succeeded to further reduced prices, so that we can 
quote to-day, 46 rs to 47 rs per 100 baskets, 34 parts shipping | 

uality, 28 lbs per basket, equal to 5s 23d to 5s 3$d per cwt, 
ree on board. Supplies of rice, principally during the last} 
days, have at the same time been very large, so that the car. 
goes for the few vessels in port are all secured, and stocks of 
grain are fast accumulating in the hands of shippers, which, | 
with but limited storeroom at this port, must continue to have 
a depressing influence on prices for some time to come. On 
the other hand cholera is again assuming an epidemic charac- 
ter, and should the same spread still more, the husking of 
paddy in the interior, as well as the shipping business at this 
rt, may be greatly delayed. The tonnage eee for 

urope to-day, represents 12,000 tons burthen, against 18,000 
tuns at the same time last year. Exports of rice to Europe| 
up to date amount to 42,500 tons, against 50,000 tons last 


1 





year. salt 
The following statement shows the landings, deliveries for 

home consumption, and the stocks of the chief articles of 

colonial and foreign produce for the week ended April 20:— 














| Landed. lesion _| Stock, 1872. | Stock, 1871. 
eet canal barrels and bags = 2,433 1,535 29,592 36,695 
SINE -scapeecinnstntineanitcnventio’ tons 703 | 154 21,338 17,709 
Molasses soos. CASKS) 49 | 217 5,661 7,310 
Rum ... puncheons 733 | 427 24,587 23,344 
Sugar ... eewetons| 2,408 3,192 31,928 54,561 
Cochineal eve DAS she -G.3| 14,903 14,219 
OTN sisalenetiictiiatbelniaianal bales} 12,133 3 55 | 199,731 63,134 
ON ala eet bales 10,589 {3 S2e, 149,828 28,931 || 
eeu ess tons, 1,714 |) 1,67925°) 30,369 41,074 || 
Sago ....... OME: | jeez 33/2 =} 2,105 1,748 | 
PERGIIR . ceertsnerecoresint creel tons) 299 | 212)" 52) 3,551 ase 


1] 


Annexed are the statistics of the landings and deliveries for 1 
the present year, as compared with 1871 :— | 
























H 
Landed. Cocannapien. 
1872. | 1872. 
Cecoa......... barrels and bags 23,435 16,642 
ee coeceseeesstODS, 16,085 4,141 
MOOD. accignccnisenabanl casks 2,840 2,949 
oon ocsomsessececcen ae yo 8,653 
ug: os sess tONS 795 
SOD crimssncnin se, ieitneil bags 9,926 if Cai? 
Cotton bales 198,394 | 128448 
Jute edcstenenae Penceescoceeces bales’) 147,183 105923 
Ries . - -tons) 27,719 33,111 
EE tons 435 718 =} 
Oe ka 3,262} 3595)| 8 natities | 
elmuth Sch ze reports:—The following quantities | 
have been ae up to date—Port Philip, 30,582 bales ; ] 
Sydney, 14,832; New Zealand, 6,068; Adelaide, 12,994; Va) 


Diemen’s Land, 1519; Swan River, 1,035; Cape, 7,134; sui | 
dries, 97—total, 74,261 bales; leaving about 95,00¢ bales still 
for dis The reserve which characterised the opeming ° 
the series has not abated, as might have been expected from 
the generally favourable condition of the trade, 


ut has, 0B 
the con’ , rather increased, and hence the tone in the sales 


has gradually wn flatter, and prices have receded for most 

—- now quote—Good and superior A 

wool, washed and greasy, 14d to 2d lower than at the 

close of the F sales ; inferior, 24d to 3d ditto; Cape 
course instances where the 

less, but also where it is greater, considerable irregulari 





erence 
Seats o/sinssstssnassansaansnassesnpassmseaeneenmeneaene nnn 

















April 27, 1872. ] 
railing in the biddings. It 


scouring Was eatly overestimated in February, and that 
their present 1s In part a readjustment of this error. But 
in their case, as well as in that of all other descriptions, the 
principal cause of the decline seems to be that the trade judged 
wrongly in assuming that it would be possible to carry the 
late great rise of the raw material into the prices of the manu- 
factured article. The difficulty of advancing the value of tops, 
, and goods, has brought a calm into what in February 
was a very brisk business, and hence a reaction has set in, 
notwithstanding the general condition of the trade, and the 
roportion of supply to consumption remains distinctly 
favourable. 

Messrs A. C. Stewart and Co., of Port Elizabeth, writing on 
March 15, report :—The past fortnight has been one of great 
excitement in our wool market. During the first eight or ten 
days of the month there was a great rush for every Tocstlaliiis 
of wool, and extreme prices were paid for all. A reaction 
seems now to have set in, and it is difficult to-day to effect 
sales over our last quotations. The cause of this activity is 
no doubt the report of good prospects for the London February 
sales; but buyers seem now to think that the culminating 
point has been reached. Grease Wool—Late advices from 
America report a considerable advance in Cape wools, and this 
news had the effect of immediately putting prices up here. 
ar descriptions reached 10d per lb, superiors 104d to 
103d. Holders are now asking 11d for superior lots, but there 
is little or no business — just now at these extreme rates. 
There is an active deman tor washing descriptions, but we 
can hardly quote an advance on former prices. Fleecewashed 
—This description has been in more request, and an advance of 
ld has been obtained on former prices, but it is difficult to 
obtain that now. Scoured—Continental buyers have operated 
wildly, paying in some cases as high as 35 1d for ordinary 
Uitenhage. It is difficult to obtain that now for choice lots, as 
buyers have got rather frightened. Country scoured advanced 
ea same way, but the advanced rates have not been main- 
tainei. 

Annexed is Messrs William Moran and Co.’s indigo report, 
dated Calcutta, March 27:—No rain has fallen during the 
past week in any of the districts of Lower or Eastern Bengal, 
and the want of it is beginning to be seriously felt, more 
especially where planters have not yet completed their spring 


sowings in Kishnaghur and Jessore; the weather has been | - 
From Tirhoot and Chuprah| 


very hot for the time of year. 
the reports continue generally favourable, and the plant is 
growing well ; caterpi have appeared at several factories, 
ut have not done much harm as yet. It is too early to ex- 
pect any advices of interest from the Benares or North-West 
ga ae Exports of indigo from 1st November, 1871, to 
6th instant:—To Great Britain, 13,864 chests; France, 
4,401; Trieste, 4,445; foreign Europe, 671; America, 1,754 ; 
Gulf and Levants, 755—total, 25,890 chests. 
The weekly circular of Messrs Jay Cooke, M‘Culloch, and 
Co., with mail dates from New York to the 9th inst., and 
Cable prices to this day, states —“ United States bonds have 
been steady and moderatively active. The condition of the 
London money market has been unfavourable to the value of 
bonds; but, as the premium on gold has advanced, our cur- 
rency quotations have been well maintained. As the season 
is now close at hand when we may be expected to send gold tw 
London, an easier money market there may be looked for next 
| month, with probably a corresponding advantage to the value 
of our securities in Europe. ere is a good home demand 
for bonds, es jally from the banks, and the weekly purchases 
of 1,000,000 dols., by the Treasury have an appreciable effect 
afi prices. Within the last few days some considerable lots 
of bonds have been sold by insurance companies which suffered 
by the Chicago fire, but they have been readily absorbed by 
the investment demand. Foreign exchange has sympathised 
with the condition of the money market. The high rates ob- 
tainable on loans have made bankers willing to draw freely, 
and a considerable amount of bills has been made agaist 
credits. In this way, rates have been kept lower than circum- 
stances would otherwise seem to justify; and it would appear 
probable that, after this stimulus to drawing has ceased to 
operate, quotations may exhibit considerable firmnres. Cot- 
i scarce, and the supply of 
There is also only a limited offer- 
pments of securities.” 
oe cotton market during the past week 
about 4d per Ib. 


ton bills are becoming comparatively 
i roduce bills is —_ 
mg of drafts against shi 








THE COTTON TRADE. 


LIVERPOOL.—Arru 25. 

has been dull, with 

in prices, and quotations generally are reduced 

or Sea Island the demand has been only 

t prices remain steady. American has been freely 
offered, and has given way {d per |b in the current quahi- 
_, #8, while the lower descriptions are 4d per lb easier. New 
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THE ECONOMIST. 


S : a as regards the low . 
descriptions, which have suffered most, ‘that their yeli cy | Aig tom ies to, the 25th 


eee CL 
EE 
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ne ae 


529 : 


instant ~_ middling Upland | 


23% cents, outing Ds sell in Liv 12d per Ib, by steamer. | 
Brazil has been difficult of sale, and full 44 per Ib lower than: 
last week’s quotations. tian Sean in moderate de- 


has 

mand, and, having been y offered, has declined about {1d 
rlb. East Indian descriptions, especially the lower grades, | 
— very dull of sale, and prices show a decline of $d 
In cotton to arrive the transactions are still limited, « 
declining rates. The latest quotations are—America, basis of 
middling, not below ordi (from any port), April deli- | 
very, 10 15-16d ; New Orleans, June-July delivery, 114d; ship- | 
ment April-May, 114d; May-June, 11}d; Charleston, ati 
May shipment, 11}d; Dhollerah, fair merchants, Cape, | 
February sailing, 8d; April-May shipment, Cape, 8 9-16d; 
| 

| 





Oomrawuttee, fair new merchants, Cape, March-April ship- | 
ment, 83d; Bengal, fair new merchants, Cape, February sail- | 
ing, 53d per lb. 
The sales of the week, including forwarded, amount.to 56,76) | 
bales, of which 4,200 are on speculation, and 8,610 declared for | 
export, leaving 43,950 bales to the trade. I 
APRIL 26.—The sales to-day will probably amount to about 
8,000 bales, with a quiet market. 
___ PRICES CURRENT. 


ves 


Same Period 1871. | 







































































Good i 
Descriptions. Ord. | Mid. | Fair. p,:. (Good. Fine. —~-—---——------- i 
: Mid. | Fair. Good | 
per Ibper l» per Ihper Ib per lb per Ib per Ib per le per Ib | 
a qaja@;aj;ajay a o-r-é: 3 
Bea Tetend .arcercecceeee] one | 24 | 9 | 87 | # | © | 2 | a8} 6 | 
SNE > knislidsaiacscosed | OEY BIB] ase | coe | ce | ce] TRY oe | wwe | 
Eh cininsimeeoninwaien 9} 11J,) ose | ooo | cee | wee ai ie ae 
New Orleans ........++.- 02} Lig) eco a Ba: @ see | wee, i 
Pernambuco ............ | a» | =» | og) ig! 21g) ig) 7: We} 8 | 
NG ccstevsincsnel ae | oo | 108%) 104) BE. | Obl: GE]... 
Maranham seccscccosceeee rey lid} lig) 12 } a98] 7h) 78) 8b | 
Egyptian  .....c.cccseses 72; SO) hk, 123: 15} I 64: 7 9° | 
STIL crarmycevensneeeh | w- | 7} 9 | 98} O8f 10 Sei ei 7: | 
West Indis, &c.......... @ | we) 2B} 12} 1d) 1284 Gh} 7h] BR | 
Pernviat...-ce.ocsscoseos 4 = | 1h 11g} 12g / 19h) 7 7%) 9 | 
IID - seecsasenscnconn | wo f wel 8] & 10 | St} 6 | a | 
Surat—Gin’dDharwar, ... |... 7 ao we 5k 6: | 
A iiinieiscasienise | “Be | 8 des 43 5 6 | 
Dhollerah .......00++ a 8 ‘} . an 4} 5 6h | 
Oomrawuttee......... ee GS SF) SE} ORI ww || & rt 64 
Mangarole ........++«« | 62 62} 7% B } axe ose 3 } Ge | 
Comptah.........++« ol 2 ee 7 TB | we 33: 5 6 | 
Madras—Tinnevelly.... ooo 86) tee 7 8 oo 86|) oe | = oe At 
WEAEER ..cccccccrccces] ce \ 7 7 coo | cee oes 5 H | 
eA aescesencioccionl has ~ | Ol o) mt | 4) 8b 
PRICES CURRENT.—Arait 28, 1870. 
| | Good | || Same Period 1869. 
Descriptions. | Ord. | Mid. | Fair. p,:, | Good. Fine. |; ——————--—- 
"| |, Mid. | Fair. | Good. | 
per Ibiper ibiper Ibiper lp per Ibiper Ib per Ibiper Ibiper Ib | 
|} @ ja; 4 d | Ce a4 jd 
Rea Island csssceseeseceee] 164 | 19 | 22 | 25 | 30 | 4 || 26 | 29 | 34 
OE -sccgpemeanensied | 10 | ps ee, a ee, te 
i iecnenstorenmeed | WOR) TNE | vse | one | ane | oc hs yer ie i 
New Orleans ........00-+! 1 SME oo. Jk ois Lon t aa Re. ET we 
Pernambuco ...........- lob, 11h} ing} ig) 12 } 14p)) 119) 12h} 199 | 
Bahia, 5. ccccccosesce a1 ta 113} 11 iad 1g) 123 | 
Maranham ........0c000-, oe | 11h} 119) 12g) 2 14 | 12 | 12) 13 | 
Egyptian........-cccseesee | 9 92) 125/| 13 } 13) | ) 1b, 13 | 14e | 
SMYEDR cccrosccccccccccee | ove 9 1 int ' 10% lh | 98) 1 ma a 
West India, &e | eve | oe | MIBY B26) 1G} 198] 11 | 12h) 228 | 
PR a ccicesscsdeccsves | Ob) 10e} 11 | 124 | 128; 14 || 114) 126) 13 || 
ANION sin ecietdcaeiish eb 9 | 10 | 103} 10) 102) lo | 194 ll ji} 
Surat—Gin'dDharwar) ... | | H } 108} 108 { -.. |} 9 } 9 wo |i 
i onessnitenseene 7 | 83) } 1@ } 108; 11 || 8b} 10 | 
Drollerah ......000+- 74} 8&,; 98) OF) 103) ... Sti 16 
Oomrawattee........ 7% 8) 9} 10 |} 108; 11 |} = 8B) 103; 
Mangarole .........0+ 1 8.) Oh. Ob web os 8 Oe) 
Comptal .......cces000 7 7%) 9 | ot | of} 72) 9) | 
Madras—Tinnevelly.. ... ere OF] SFT 3 | we fl «ue | OF] | 
FORCE ccccvesccrceves| ons 72) 8! a . ae ee st | Ob} as | 
iN cccciienssrccinesae 7 | we! gh | of} of 7 OS cont | Bd 
Im trom Jan. 1 Exports from tan. 1 || 
to April 25. to April 25. i 
1871. 1872. 1871. 1872 
Descriptions. bales. bales. bales. bales. | 
Mame ccsennctintivasit 1242649 714952 2... 168053 ... 36977 || 
Brazil, Egypt, &¢. ....00-+. 324304 0. 475725 ccenee 20910 ... 20604 
East India,China,&Japan 207104 244289 ...... 103883 ... 81254 
Total c-ecccccerercee 1774067 00 1494808 cence 293746 ... 133805 


434866 
Imports, Expoxts, Consumption, &c. 
Stock, April 25. Consumption from Jan. 1 to April 25. 
871. 1 1871. 1872 
bales. 
915300 POST CCR ee Fer ee 


872. 
hales. bales. 
D51LG20  cceccceeesiocere 


-- 733040 
The above figures show :-— 


bales 


1098310 


hales. | 


A decrease of import compared with the same date Ja«t year of ......... ....---. 339,19) 
An increase of quantity takea for.consumption Of .....c.cc.ccccosssesees ceeeeeeeee 193,010 | 
A decrease of actidal Exports.0f,....cccccscccccsesccrercesccostsesecesssorevecsscccsesscceseoe = 154,350 | 


A Gocrense OF SbOKE OF .ccsceccecccrccscecossesestbeinennensceoeentonennessavestrecseccsosoorsccee 199.530 | 

In speculation there is an increase of 291,830 bales. The 
imports this week have amounted to 32,900 bales, and the | 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to April 19) is 202,000 bales, against | 
267,000 bales at the corresponding period last year. The actual 
exports have been 5,457 bales this week. 


LONDON.—<Apri 25. 
Annexed is a — of the circular issued this week by the 
London Cotton Brokers’ Association :— ee 
During the past week transactions have been on a limited 
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epee teagetnealacins Sint Seen of td to 4d on the 
spot, and 4d to 4d per Ib for arrival. 
PRESENT QUOTATIONS. 




























a Good time 
Ord. Mid. | Fair to to | same 
Description. | to Mid. | Pair. Fair| Fine. | 1871.| 1870. 
per Ib per Ib per ». per * ma viper. tb 
Sarat—Sawginned ...cececcecee | ove 8 @ & @... 
ee eee | BE oh 7 ,°% st? ; 5 ot 
SRD corngteatiis: natenions | 6 rs 8 wi : 
Oomrawuttee .... | 6 @i 7 8.5, 9 .. } 
angurele Se eatetietnal 5 “ | z, 7 :, vy 9 
eee SiS in clan late 
| Northern: Western ...... 6 6 4 7 7h Sb... of 8 
, Geimbatore and alow ne | 7 | OH] | 8 
a a ennannrtann | | la 7 | at 
MINING - <0) manteagedondonadiok ees 6h oF .. | BR | 8 
West India, £6. .cccecceccereeeee | 20 | 105 11 | ait 11g | 7B | ne 
ee | 103 | 11k 1p | 1g... 7 1s 
| ANd Greek .......ce-cegee | ove ° “ | “l ot it ios | 1 jot 
iemiion ond FA... |. .. 120 | 108 22 |g a8 | 7 |i 
‘Ditto Sea Island k-nds...... 9 ll |\i6 |22 2% |33 42/16 | 18 
Sil cendecpecelinedaiarens ‘we 10 |16 | 22 26 | 30 84 117 | 20 


| Sales to arrive—900 bales Tinnevelly, at 83d to 8,4, January 
to March sailing, 84d to 84d, May-June, for good fair; 2,850 
| bales Western Madras, at 7$d to 74d, January-March, for fair, 
7d to 74d, April-June, for fair new; 2,700 bales Bengal, at 
Bid to 64d, January to March, for fair new; forward delivery 
| 300 bales Dhollerah, 7jd, May, for fair—total, 6,750 bales. 


Iports and Detivertes from J an. 1 to Apr. 25, with Srocks at Apr. 25. 





























































Surat | 2 Benga! | China 
; and | Madras. ~~ 4 & Kan-| and a Total. 
Scinde eMy- | goon. | Japan. 
bales. bales. bales. | bales. pales. | b-les. hales. 
| i (1872| 11.454 60.17€ | 33,465) 74,082 on 10.584 | 189,761 
| IMPORTS .....0000 ~1871| 3,184} 18,881 } 19,199 } 35,828 11.157 | 88,249 
(1870| 2,548 | 18845 | 13,490] 8239 | ... | 2,705 | 45,767 
i 1872] 9,055 | 52,458 | 16,504) 44400 |... 9,978 | 132.695 
DELIVERIES ... - ta 551 | 21,269 | 13.053 | 20,185 8,664 | 63.722 
are (1870| 2,323 | 71,273 | 35636 | 18.568] ... | 3,033 | 130,683 
§1872| 41.713 | 69.720 | 39.982 | 79833 |... 6.262 | 207.450 
Strocn, Apr. 25-1871! 5.547 | 21.646 | 22,734 | 29.595 | 12.828 | 92.350 
a 1870 5,473 | 8739 | 12437) 7,368 | 3,361 | 47.378 
i} Corpon ArLoat to Evrope on April 26. 
. * = * = 
‘ Joast 
. Liver- ’ Foreign Total, _ Total, 
? London. “pool. | fT, | Ports, | 1873. | 1871. 
From— bales. bales .| bales. | tales. | bales. | bales. 
ID Nah rintinenitiinnnadalaies 594 156,871 | ... 72,716 | 230,171 | 87,733 
OY dncetntnbcncmsenapitende | 1,537 “aa 2311 | 3,848 | 3,871 
NE i centstiecatatiakaassgaiel | 19,754; 3,262) .. 8,136 | 31,152) 11.645 
lon a2¢ Tuticorin ............ 10.539 |... ie | 10,539 | 10,939 
Sa | 64,595 38,409 -» | 74,730 | 173,734 | 60.303 
IIUD, pvctnenrnopsktenitvaptinial | 230! 8,860) 3,850 ~- | 7,990) 3,380 
OID ensciiniiiccapitemepimcciinanindl 289 202.402 | 3,850 157.893 457,434 - 
BEE. cacccccccocncesvenscnsccstsscocbecst ( 66.825 84,641 | 12,364 14091 | 177,921 
i NEW YORK. 
| Annexed is Messrs Neill Brothers and Co.’s cotton circular, 
dated April 19 :— 





; New Or.eEans, April 18.—The following statement gives 
the movements of cotton at all United States ports for the 
week ending this evening :— 











1871-72. 1870-71. 1869-70. 

Week's receipts at Gulf ports .........ccccosccosee 20,000 .. 38,000 ... 25,000 
Ditto at Atlantic ports ........0...-.cccssesseseee 17,000... 25,000 ... 16,000 
Total week's receipts at a'l ports ............... 37,000 63,000... 41.000 
Total receipts at all ports since Sept. 1......... 2,523,000 3,513,000 ... 2,522.000 
‘Week's exports to Great Bri ain..............0006 51,000 70,000 . 41,000 
-- FYRRCC..0....00202 >. degpevneneie 5,000 . 3,000 .. 12,000 

: —- other foreign ports ......... 5,000 15,000 . 8,000 
Exports to all European ports . _...00...cesess 61,000 88,000... 61,000 
-- Great Britain since Sept. 1......... 1,270,000 1,937,000 ... 1,142,000 

_ PPOGRGR «.dcB cn... cocccec.sccannenesesnssoenes 152,000 33,000 . 281,000 

— Other foreign ports........coserscsseses 273,000 ... 541,000 ... 313,000 
Total to ali European ports since Sept. 1...... 1,695,000 ... 2,511,000 ... 1,735,000 
| Steck at all ports ......... 33 538.000 346,000 


New Orweans, April 12.—Heavy rains. Weather now 
| fine. April 17—Weather fair. Increased receipts, due to a 
| rise in Upper Red and Arkansas Rivers, from snows melting 
allowing boats to pass down. These now exhausted. Next 
week's receipts will be comparatively small. April 18— 
Middling, 11d, cost and freight, or 11j4 laid down. Low 
middling, :0%d, cost and freight, or 114d laid down. Week’s 
receipts at New Orleans, 17,000, against 23,000, last year; at 
all other ports they are 20,000, against 40,000. 
pT April 18.—Middling, 11d, cost and freight, or 11/4 
own. 
GaLveston, April 18.—Good ordinary, 104d, cost and 
freight, or 114d laid down. 
NEw ——_ omen an ae a towns 53,000, 
inst 69, year. Apri iddling Uplan 3 
Gold, lll. Exchange, 1094. “nr 
American markets have varied very little this week. After 
a decline of about 1-16d in some cases, under the influence of 
a slight increase in receipts, prices have again stiffened, and 
show a slight advance at the close. New Orleans opened at 
11jd for wut touched 11 13-16d on Saturday, but reco- 
vered again to 1lfd on Monday, since when it has remained 
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[April 27, 1872. 










without further change. Mobile gradually advanced from 
113d to 114. Galveston declined 1-16d to 114d for goog 
i on Saturday, at which it closed. Charleston, Sayan. 


nah, and New York are 1-16d higher than at the i 





Receipts bene na — oe again this the com. 
ive ing as follows :— 

ean matte nae for Week endieg April 18. 
This Week. Last Week. 1871. 1870, 
— a bales. bales. 
At Gulf senciectvoncennees RED oie 8,000 ...00 88,000... 25,000 
At ees 17,000 ...00 17,000 ....+ 25,000 000 16,000 
ee eee __— 
Total Peete reereert 37,000 eoeree 35,000 wees 63,000 eeetee 41,000 
Total since September 1......++-... 2,523,000 ...... son. samen 3,513,000 ...... 2,522,000 
The whole increase has occurred at New Orleans, where the 


week’s receipts have amounted to 17,000 bales this week and 
15,000 last, against 12,000 the week before. Having had 
several nee: - = cause of ae we = to New 
Orleans on W: y for an exp on, and yesterday 
received a reply to the following effect :—“ Tnocensed receipts 
due to a rise in Upper Red and Arkansas Rivers, from snows 
melting, allowing boats to pass down. These now exhausted, 
Next week’s receipts will be comparatively small.” However, 
in a matter so fully demonstrated as the shortness of the pre- 
sent crop, it is hardly reasonable that the time of arrival ofa 
few thousand bales should have any influence on the market. 
The tables we publish above show that the falling off of 
receipts has been too universal to be accounted Te 
other cause than exhaustion. Thus against 222,000 | 
January, New Orleans only received 79,000 in March, Mobile 
in March 12,000, inst 67,000 in December, Texas 13,000, 
against 39,000 in January, Georgia 22,000, against 96,000 in 
December, Charleston 11,000, t. 53,000 in December, and 
the more northerly ports, which receive chiefly from interior 
towns, 47,000 bales, ene 89,000 in January. And if we 
take the chief rivers tributary to New Orleans, the comparison 
with last year’s figures ia very am For example, during 
March the Mississippi has given only 27,000 bales, against 
60,000 last year, the Red 15,000, against 43,000, Ouachita 
10,000, against 33,000, the Arkansas 10,000, against 20,000, 
and other sources 13,000 against 21,000. We cannot therefore | 
find from any quarter the slightest confirmation for the state- | 
ments which were made so confidently in February that 
planters were holding back. 
Exports have been free this week, the com»arative figures | 
being as follows :— 
Exports for Week ending April 18. 





This Week. Last Week. 1871. 1870. 
bales. bales. ba'es. 

To Great Britain.......<..ccccccscess $1,000 seeeee 32,000 oon 70,000 seeeee 41,000 

PN ichcensentesigumemniaienin 5,000 ....+ ot Sait 3,000 ..er00 12,000 | 

To other foreign ports .......00... 5,000 .... 7,000 ...... 16,000 .. 8,000 | 

GI i. enictitiniiaiinetitt. 61,000 ...... 39,000 .. 61,000 


Since September 1 .............-.... 1,695,000 ...... - 
Hence stocks in all the United Sta 
the moderate figure of 331,000 bales. 


rrr 2,511,000 ....-. 1,735,000 
ports have fallen to 


Messrs Neill Brothers and Co. have also favoured us with | 
the following cable despatch, dated New York, April 25:-— 



























April 25, 1872. 
bales. 
Oe IT EE nconsencisiichevirsinnethieniiesatrcenaanientandelta 1,000 
Btlam £0 PUtts cccscdccocienescesensécemvedesdues cedudvndtensaseee 1,000 
ERIE tags bixemphibeniunniabiibieitidaascessletecesaantaan 2,000 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
, Same time 
April 25, 1872. last > 
d 
New Orleans, middling ........0.00c00.....ssevseees-eve 1D - ws 11 
Ditto, low sw AddI Mg nor.co.csescecoseserevegreccesveccce «Bly wees = 
SUE SUE 00.<cnsvsosescremspentedinedodeseumnianh 1114 cesove 11 
Galveston, good Ordinary .......c000 « seeeeesesss000 DAB —ccccee 11 
Charleston, middling ..0......0ccsscseseeseree. sees wie UB. eee ll 
SN I cc i at ll eoseee eee 
Savannah, middling....... .......ccccscess peoesges ll lis 
Dittn, low wrGElie®..............i.-cecococececoseseses it ccceve oe 
New York, middling Uplands (per s‘eamer)...... LL}§ seve = 13 
Ditto, low middling (ditto)........c00.-s.ccsseseseee W1,& wo 
This weekt ps week Last year. 
bales. bales. bales. 
RECEIPTS, 7 days—At Gulf ports....cc0.... 12,000 ceo. 20,000 33,000 
Atlantic ports ......0. 16,000... 17,000 ...... 22,000 
Pine 
DONG ns vceenen 37,000 sven 55,000 
Total since September 1............... 2,551,000 coe sneer 3,068,000 
ae 
Exports, 7 days—To Great Britain ......... 27,000 ...... 51,000 ....-. 53,000 
ED Adeeticiecren ac... “py 5,000 sense 20,000 
Ott.er foreign ports 4,000 ...... 5,000 serves 12,000 
— 
I iceland 31,000 ...... 61,000 ...... 75,000 
— 
Stock at all ports ............00 ssoccesere 302,000 sce.es 331,000 ...... 523,000 








MARKETS IN THE MANUFACTURING DISTRICTS 


MANCHESTER, April 25.—This market during the last 
week has been dull and inanimate, whilst the sunisow recorded 
has been of the most insignificant character. Prices, neve 
theless, show little change, and both spinners and manufac- 
turers decline making any abatement in their terms, more 
especially whilst the raw material maintains its p — 

ue. Although quotations in yarns and goods are nom y 
unaltered, there is a general impression among buyers ~ 
the present high rates cannot ong be maintained. Export 


i a 
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have been worse to sell, and in all descrinti are ‘ ‘ : 
Timited business has been going on. ne ns some descriptions of jute are in active deman.. .vr early 


are d | delivery, al h orders for forward delivery are stili com- 
Thirties water have had poor demand, though last Fri mie, enn 2 
prices are required Doubled yarns in less request ae —— 












weaker prices. Home trade are easier to buy, bu ERE re 
Jecline fe very trifling. In fine counts there is Br ontrae CORN. : 
Cloth contmues In a worse position than yarn, and in man ee s 
instances prices are most unprofitable. The demand this wee AMERICAN os —— _raeee MARKETS. 3 
i a. os ee on a i. pesos, however, We have had irregular Taameathed maieitiad markets for 
arc saat, Printi TT en, artings axe in-dimi- flour and grain during the past week, quotations for grain :* 
ee. ee go oe ene a. > Madapollams, showing many dunia with a depressed Leating iling in 
eT aeleenias have been diffeult to sell oats ae ae ng cloths | the whole market for the last two or three days. opened 
what in buyers’ favour. To-day the oe og ogy a ga the week with speculative activity and buoyancy in prices; 
irregular, with considerable aeolian ienstens and'| and, even as late as yesterday, in the choice brands of St 
Gua Sr a Louis family flours, there were extensive ulative opera- 
ARATIVE STATEMENT OF THE CorTox TRaDE. __ __ | tions on Western account; but — in_this particular, the 
tds 2 Price, Cusequattiia/windtein market has for some days been dull, and prices weak. The 


Apr. 25,_________-""__} trade has been pretty well filled up, the export demand is 
|_1872. _| 1871. | 1870. | 1869. | 1863. |1867. | quite limited, and speculation subsided. Reports from the | 











; Ted@disalsa reireice 7 | West state that considerable quantities of flour have bern. 
Upland, er fabthcnseapioneiecaned perdb, .. | . | ORG 2 1 | 1 1;)1 1 | started eastward since the late advance in prices, and although 
permambicn falcon | o'ia, | 0" py oil 17a reg batt | Te2eipts are now small, a considerable increase of supplies may | 
Ditto, g00d fair..........ccccocceseesersesescees / Om o Aoi i 1 1{1 a be expected at an early day. Wheat shows an vance in | 
ee se ee 2o 2 i 8} 1 3|1 4/1 4 | choice amber and white winter growths, but common res, | 
26-in, 66 reed, Printer, 29 yds, 4Ibs2 oz 6 1h 4 104 Fie sieate 3} | whether spring or winter growth, have been dull, with: a! 
27-in, 72 reed, Gores sn ne? oe 7 44 60/7 74.8 0/8 3/8 6 | decline, especially in the poorer qualities of spring. The | 
Te teeta ee we iy 9 |e wit ain ez of o | Jemand from the South has been much reduced, but as it Has 
4#0-in, 66 reed, ditto, ditto, Slbs120zs 11 9 10 4412 6 12 9 13 3 13 6 | been continued to some extent, and as the qualities of wheat | 
4#-in, 72 reed, ditto, ditto, 9lbs 5 ozs 12 9 Jl 6 13 6 113 3 116 0 i 


© 
_——) 
oe 


, required by these orders are very scarce, they have brought | 
tie, se met, 2 ie wee tong ORNs, 3 i ah . sl ee ee ls n — money; as — as $2 ae eo paid for choice white — | 
OS Ra st nee 85 for amber Michigan, but these prices are above the | 
eos oe of ~— wool market is rather more | market at the close. At reduced prices there has been some | 
still os oe ed oe a oe i uaeneaes 18 | business in spring wheat for export; yesterday several boat- 
" ; inferior Vo. 2 Chi or 
Sncrption of woo! ae nagicted’” Ai‘ rae pear a | Nets Mhdinad das the hie atl Soe 
— of aa The demand for noils and brokes is | and depressed; a boatload of No. 2 Milwaukee sold at $1.53 | 
imited, an Th are accumulating. The yarn market con- | afloat, another of amber Ohio at $1.75} in store, and No: 2 
oe rr Sot ea ae at = aoe ee, afloat seen at ae 2 nrg pea has — 
cted. . . appre unusually variable in price. e demand has been good for 
oe The brsiness doing is small, and prices have a droop- | home consumption, and has absorbed current receipts of new | 
tendency. corn, but old has been pressed on the market from store, and | 
LeEDs.—The woollen market- has shown a little improve- | to-day prices were lower. Rye has been dull and Grooping. | 
ment. Some assortments of spring goods were wanted, and | Barley in good demand and firm. Oats have been pressed pn 
some odds and ends of meltons and coatings had to be pro- | the market, and have declined fully 3c. 
vided under difficulties. Wool is quiet locally, but firm; The movement in breadstuffs at this market has been as 
cotton warps are very firm; machinery oils at least as much | follows :— 


money as before. RECEIPTS AT New York. 

RocHDALE.—In the wool market business is almost at a came Det hae cain 
standstill. Consumers have no inducement to purchase at weelki Jeew ki. Jan. 1. 1871. 
once, and all parties are agreed that it is wisdom to defer | Plour............s:+ bbls 36,113 ...... 521,184 ...... 731,421 | 

er transactions as long as possible. Only small lots are | Corn meal...............++. 4,182 ...008 49,955 ...... 73,871 
taken as immediate necessity arises. There is a run upon | Wheat .............+ bush 80,465 ...... 461,539 ...... 808,715 
brokes, which the supply is scarcely sufficient to meet ; hence, | Corm ......sssseeeeererees 276,378 ...... 4,229,722 ...... 2,367,878 
in that department, price is firm. The flannel market is dull, Rye eee eeeseeesecseseseceres coe eacene . 5,340 ereree . 1,707 
and is not likely to improve this season. In Yorkshire Basley, £0...<cscocecece-00e 59,715 amanee 765,781 denne 230,973 

. ‘ . Oaks - cccosccecessccosneseses 187,662 ...... 1,075,023 ...... 559,113 
woollens there is no improvement, but prices firm. Se Tain eee ia vd 

BELFast.—Flax—Supplies brought forward continue to be ret eee P 1871 
of an exceedingly limited nature. Demand and prices without For the > Media Re Mite 
change. Yarns—The improved feeling in this department wenls: Sdn 0. weeks, Sen, % 
still continues; operations to an increased amount have been | Flour ..... ...obls 21,227... 239,062 ...... $2,602 ... 538,73 
reported. Stocks about stationary; prices generally are well | Corn meal ......... 8,060 ... ° 46,954 ...... 2,405 ... 30,792 
maintained. Linens, brown (powerloom)—For medium and | Wheat ....... bush 100,805 ... 1,912,231 ...... 198,351 ... 2,419, 88 
fine sets of almost all descriptions there has been a good | Corm ........-.s+0+ 224,729 ... 3,921,516 ...... 96,674 ... 1,076,049 
steady demand at unchanged rates. Handloom—A fair Ry@s.cccccccccosceese eee | ces 188,310 ...... oes ose og 
amount of business has been accomplished in light medium | Barley, &......... mt oa oo 2,583 ose 39,64 
and heavy lines. Linens (bleached and finished)—The fact of CGRP. sncccnseceninnss 887 .. POU .ceces 125 ... 11,691 


° . The following shows the visible supply of grain, including 
th pest high rate being firmly adhered to has retarded |. instore atthe principal pouta. of atumulatin 
Se " at lake and seaboard ports, in transit by rail and frozen in 
WOoOLVERHAMPTON.—We have had a very firm market. the New York canals, April 6, 1872 :-— 
ces are strong all round, with an under supply of most of 
the goods offered and required, whether in fuels or minerals, 








Wheat. | Corn. | Oats. | Barley. 























; , Te oe bush. | bush. | bush. | bush, 
or metals in a partially or wholly manufactured condition. | 5, store at New York sssnssssnseneesvenee 1,387,946 424856 1,920,911 190,408 | 
No great amount of business was done, but this arose MOTE | In store at Albany-...--ccsseccsswesessneessneee wee 5,700, GOD, 133.000; 56,400 | 
from the considerable number of transactions at the quarterly | [0 store Cricage nce nn] LSILIOL GA2S498 Laveose goto | 
meetings. Best bars cannot be obtained at under 12/ 10s, and | in store at Milwaukee  ..-.-.-sccs-ccoscovsecesoscces 1,775,000, 736.901. 297.216 99429 | 
at that apes makers will not look forward. High as the pig - * = - oa —oosrnoorerpnarmeoronnrsstna am —— ag one 
. . - . S OTe DODO cee ccenwenwcee seseneenee « 7 7 i}: 
iron market now is, its tendency is still to advance. Fimished | jy pore at Detroit..cncsoeensoneApril 1) 211.131 Boss! isl7si) _lnigal 
iron-makers will not therefore commit themselves, nor will In store at Oswegot ccasiennianhbiespcunmeedaaea ss009 10,000 500, 275,}00 
a e n store at BAS cccccccceveveserecasesesocescoce 73.209 235,982 4,29652 
the makers of iron act with less prudence. _ during the | 18 sf st Boston sss sesessemanemnensnnen 6.758 70,125 107,114 15,585 
Dunprr.—The flax market has continued quiet C Sa 7 “a In store at ania «April 1 355,983) 2,250) 55,290) 64,590 
i i ir immediate | In store at Montreal.........--serseerApril 1) 165,400, 145.262 58,676, 10.00 
Past ae and consumers having supplied - s been com- | 2 Store et Philadelphia® cssseecseseersapesneeee | 145,000, 110,000} 120,000, 10,po | 
wants their late purchases, the transactions have been cc In store at Baltimore® .....ssc-sessnssessseereree 60,006 140,000) 42,50 2000 
paratively few; prices, however, are very firm, and holders | Awoun: on New York cama .--.ssmseeeeee 1,118,203, 1,033,212) 653.075 399,54 | 
( . om y wal of demand) are not inclined to Rail shipments for Week ... ....cccccccssescseseee 99,460 460,236 173,303) 33,738 
expecting | early rene / ——— ene 
part with their stocks, unless at full rates. For tows of good isin exncincin tenieetiiplomiaeninataie 9,232,366.11.256.513 5,218,696) 1,680, 196 





Tota 
. ° ° . an and Total in store ana im trausit Mar. 30, 1872... 3,915,160 10,690,140 6,143,174 1,521,276 | 
medium quality there continues to be a fair demand, - a Mar. 23, 1872...| 9.273110 11,422-287) 5,571,090] 1.517.945 
are very firm. The market for jute contimues Mmactive. Mar. 16, 1872...| 9.46¢.63611.976.884 5.376.909) 1.794.432 
demand for flax yarns bas been rather weak, but prices Mar. 9, 1372...| 9.673.660-15,508 344 5.534,753) 2.003.407 
are maintained. Tow yarns have been in good request at . 


2, 1972.... 9.519,211 11,236,636) 6,911,184 2,127 4$8 





oe : on 27 3998 | 
steady prices, and for jute yarns the demand is still good, 80 Se te ee at 
that Siensines firm. Linens continue in fair request, and * Butimated. | 
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‘DON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lang, Frrpay Evenine. 


The grain trade has shown more firmness this week, the 
supples of English wheat having been short, though there 
en & ont show of fureign samples on the stands. The 
cortinuance of brilliant weather has not affected business 
so ‘far as prices are concerned; on the contrary, factors 
showed some disposition to-day to hold for a further ad- 
vuyee; but this has necessarily restricted operations, and 
millers have purchased only as necessity compelled. Fine 
parcels of English and foreign wheat may be quoted 1s per 


; 


| quarter dearer, while flour has tended upwards in sympathy 
|| Coutinental buyers con‘inue to occasionally take fine cargoes 


of jwheat off the coast. Maize and oats have shown much 
firvaness, having been purchased at an improvement of 6d 
on the week; while French can been in demand, and 
considerable quantities have been ught at enhanced curren- 
cies. Beans and peas have ruled steady in value. 

The annexed statement shows the imports of giain into, and 
exports from, the United Kingdom, during the week ended 
April 20, and since the commencement of the season (Sept. 1), 

a8 vompared with corresponding period of last year :— 











ImMrorTs—————_. Exports. 

Week ended Since Week ended Since 

April 20. Sept. 1. April 20. Sept. 1. 

cwts, cwta. cwts. cwte, 
TNE init deanpsahiineeiniaien 427,140 26,933,903 ...... 2,135 ... 2,044,672 
TERAEET - 0b © cn ejensbontameee 213.840 8,565,081 ....0. 6 .. 14,207 
ED). copupateninectenmmnnnes 130,852 5,956,305 .. 477 . $2,933 
SOME accscnnabiminapniebaceneses 8,87 ° 520,839 ...... 60 7,140 
SED ntciishennizenteinmenoens 64,709 2,335,574  ...00. 110 4,901 
11g 10 COPR coccccoccccccceios 181,352 12,279,000  sesees 854 ... 20,644 
Flour and meal ........c00. 46.914 2,058,414  ....06 1,621 47,566 


Mr George Dornbusch thus reports the state of the floating 
grain trade:—During the last eight days 14 , grain, and seed- 
laden vessels have arrived at ports-of-call. viz. :—2 2 wheat, 4 
bailey, 1 rye, 2 beans, 4 cottonseed. The floating grain trade, 
owing to the small quantity offering off the coast, transactions 
in arrived cargoes have necessarily been restricted, but more 


| disposition has been shown than for a long time past to 


opérate in grain on e and for shipment. Wheat—Only 

two cargoes vemnining off the coast, which were held ore 
orgsent market aan Maize—In arrived cargoes business 
bat remained suspended for want of any offering for several 
dey 8. Barley_—The fine ca arrived off the coast 
have been sold at fully late prices, which have on the whole 
becn maintained. Rye—Only one imperfect cargo has been 
offering, which has been sold at a price corresponding to 
its condition. Beans—Trade has been entirely suspended. 
The reported sales are as follows :—Wheat, 3 arrived cargoes : 

Beydianski Nicopol, 51s per 4921bs; Polish Odessa, 48s 6d, 
United gal price fur Continent white Selefkia, 45s 
per 480 lbs. _ 2 car : Polish Odessa, 8,000 
qrs (per ieee éd per 4801 iene new Yellow Polish 
+,640 ars for Dunkirk (per steamer), 50s per 480lbs. To be 
shipped, 1 cargo Marianopoli, 5,500 qrs (per steamer) May 
shipment, 50s 6d per 492lbs. Muaize—To be shipped, 3 
cargoes: Danubian, 7,000 qrs ‘2 cargoes), 298 3d per 480 lbs, 
June, July, August ‘shipment; American, from Montreal, 5,000 
qrs, 21s 9d and 228 per 480Ibs, f.o.b. May-June shipment. 
Bayley—2 arrived cargoes : Tulchia, 24s 6d ; Danubian, 23s 
per 400 Ibs. On 1 cargo Danubian, 8, 000 qrs (2 ships), 
Jd per 400 lbs, just aieel. Rye, one arrived cargo Odessa, 
25s per 480 Ibs, United Kingdom. On passage, 1 cargo 
Gajatz, 32s 6d per 480 Ibs continent. Lin steady. Arrived 
in Gondon 100 tons East Indian from Calcutta, 62s 9d; 50 
tons ditto, 62s 6d. Ra unaltered. Cottonseed steady ; a 
large business doing for forward shipment. 550 tons Egyp- 
tian, 8! 6s 3d, Feb. shipment direct to Hull resale to be 
shipped ; 5,600 tons Egyptian, 8/ 12s 6d, May-June shipment. 


SHIP ARRIVALS THIS WrEEk. 


Wheat barley 


Malt Oats, Maize. Flour. 
qrs. qre qrs. qrs. qrs. sacks, 
E Mei lish & Scotch S30 w- 840 ° 1, 210 ove oe *- ef ese see 
trish.. eeccge ee o eee . oo ee ee 
Foreign... sos nh geo * 1860 
pain 9360 6500 + 32060 ... 1360 « 1080 bris. 





PRICES CURRENT OF CORN. &c. 


DLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 


COST. FREIGHT. 4ND INSURANCE. 
W ukaT—Sea of Azoff, Berdnsk.. 5 8 | Baver (continued)— 


Marianepoli ...... per 4921b 49 @ 51, Danube & Odes:a.. -per 400 Ib 20 @23 

Sqa of f Anal, ATE ceccececcccecce cco ove SUI ctamninsanannnauibtiitiiiiiledtiien 
Taganrng, soft... 44 46 SOURED, Bilocunsdsiisnintinthbeieieen on ose 

Oheosa, and Nicolaieff Ghirka 43 50 , Beaxs— 

— hard - | Eg Sicilian, &c. Ib 31 

i— Polish 48 | ine Stee 
Danube. soft.. 44 Egyptian and Sicilian ......... 
Galaz Ghirka 





SSRN ORR Se OEE MOREE ESOS EEEESS fee 


8. Francisoo, Chilian.er 500 1b 57 
American red wioter.pr 480 lb 57 


5 | | mptax Corn—Per 480 & 492 It e 

os —— en ana Ibraila... 28/€ 29/6 
can, Ow and white... 28/6 29/6 

i Salonica and Enos 


spring . aS a Rre— So ser i ao 
_Essptien apchiniendigndienten 4 & | Oi Sea, &c...per 480 1b 31-32 
Senaee new..... etree eee — 
D: nish, kiln dried...per 424 Ib ua. > 
; undried eeeeeerereseceeres cee ove Archangel & se re 


[—————————————————————————eeeeeeeeeeSSSSSSSFsFsFHes 
—_—— 


| 
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[April 27, 1872, 
ep ae 
G6 
lish, white, new.. 7 @ @ 6 Oats a 
ee red, neW...... 6355 Scotch, Hopetown and potato 29 @ go 
— white, old... ... oe — Angusand Sandy ... 9 3 
red, 21d ...... eee eco Irish, samen Crececeescoesceces 26 
Keen gsberg fine | SERBD, POTATO... .cererreereessccecees oe 
an pberg and Dantsig sate eo}; — mite, fee feed ...per 3041b -. 
& Dantzig new...60 63. — black, — .,........ . 21 
Rostock, Wamar, &eold..... 61 64 Danish, kiln dried...per 330i 
Stettin and Hambarg .....000- «+ OE cdkccctnctthnethhbeice eseecee 26 2} 
Dani h a: d Holstein .....0.+0-++ F.0D) . FRRIEE sineinetentiiens acs. 
St Petr-brg, Sx nska..pr 496 1b = = a St Petersburg......2) 
i. * «| Eeaeiiamaanion 
Marianoyoli and Berdianssi.. 50 52 TarEs— | 
OSB crereecee  ceeeeerenseneeeees 50 «51 | English, winter, new ...per qr 40 42 
TOQAFOG 200...ccrccercecccccccscoes 0 --- | Scotch, large ....... enscerescee ove ae, 
San aoe cisco, Crilian, &e.... 58 60 | Foreign, large ..........cccccccccs. 30% 
New Zealand “nd Australian. 66 62 | Linszep Cakes— 
Ameraan, WERDSE ‘ccrsecsqmenses 568 Piagiecesinideicrenced pr ton £10} 1a 
BPTING seeceeesevseees 546 eee: seeceereecsereseccscessese 10 9 
Bastcr—F nglish, malting ...... 38 42 | Inpian Conn— 
Scotch, malting .......cc.c-seres 37 40 | American, white ...per 4801b .. an 
_ grinain. 1G svccccrcececcosees a os - yellow and mixed 238 29 
Danish, walting ......... pees © - on Galatz, Odessa, and Ibraila, 
et Gb = Schnseenemeriee 27 31 POU cestiecesitsenditiinn 28 90 
Foreign, distillin:...pr 432 lb 27 = Trieste, Avcona, KC. ....ccecce soe a 
— stout grinding poascoose 28 Frour—Nominsl typ price, 
Danube & Odessa, &c.pr 4001b 22/6 4 town-made, delivered to the 
Exyptian, SC. ....ccccsssoresserees ove DaKer ..eceereerevees r280lb 50, 
BEANS—English .....ccccccccsesesees 30 40 Town-made, households and 
Dutch. Hanover, and seconds, delivered to the 
French ..ccccocccceses per 480 Ib .. ooo OT .cocce coocncconsoccesbese on 40 8643 
Egyptian and Sicilian . . 31 35 | Country marks...........ccccce0 ~ 36 39 
Peas—English, white boilrs, new 38 40 BOOMIINOE . ctevtsesehentanetions ons 39s «@5 
English, grey, dun, and maple, Penh - cccsssanequsceepedpibcanen ce er ee 
DOW wcecsserersereerscncereessecooees 32-36 | American and Canadian, fancy 
English, blue, NW .....cccccsres vee ese oe ecvcescosces oc per 196 1b 29 = 3, | 
Foreign, white boilers, new... 40 43 Do, superfine to extra enetne 27—s (| 
— feeding, Old .......0008 se one Do, common to fine... socsee 250 977 
RYE—English .....0.scce+s per qr ... oa Do, heated and sour .,.......006 3 
Foreign, new ......... per 4801lb 28 29 | OaTmEaL— 
Oats—English, Poland & potato 25 28 Scotch, fine .......00008 perton £14 14} 
Gu» w hite and black 24 26 = round eeereee ete eteeeee teee £14 14 
COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEE. 
For Report OF THIs Day's MARKETS SEE Postscript. 
Mixcine Lang. Fripay Mornine. 
Su¢ar.—The market still shows an upward tendency, there being a 
good trade demand, with renewed speculative operations in low descrip- 
tions and a further decrease in the stocks. Since last Friday prices |} 
have risen 6d or in some cases 1s per cwt, and the supply of West In- 
dia continues quite inadequate to the requirements of the refiners. 
Sales to yesterday, 912 casks. A large business has been done in 


Manila, Madras Jaggery to arrive, and in floating cargoes of foreign, the 
latter chiefly selling for the United Kingdom. Refined having risen in 
the :same proportion as raw sugar the market is very firm, and the 
statistics attract more than usual interest. Arrivals from the West 
Indies have been later than in former years, the landings show a 
very important deficiency. The stock in London at the end of last 
week was further reduced to 32,300 tons, or nearly 50 per cent. below 
the average stocks at the same date i in the four previous years. In the | 
United Kingdom the return is 87,000 tons, against 106,000 tons last || 
year. 


Mauritius.—7,383 bags sold steadily : grainy, 32s 6d to 36s; one lot 
37s 6d; soft brown, 27s to 30s 6d per ewt. 

Madras. —About 1,100 tons Jaggery are reported sold and resold for | 
arrival at 22s 6d to 23s according to quality and date of sailing. 4,000 
bags on the spot at 24s to 29s fur soft brown to native yellow. 

Java.—2,300 baskets have changed hands at 35s 3d to 37s 6d. 

Manila.—About 2,200 tons have sold on the spot: old Taal, 23s 6d | 
to 248; Zebu, 25s; Ilo Ilo, 258 to 258 3d; a few parcels clayed at | 
28s 6d to 31s. 600 tons Ilo Ilo to arrive at 25s to 25s 6d. 

Other Foreign.—170 cases 2,700 bags Bahia have sold at 28s to 28s 6d | 
per cwt. 

Floating Cargoes.—The following are reported sold for the United 
Kingdom : two Cuba, at 28s 6d to 24s; one Pernambuco, at 263 9d; one 
Paraiba, at 24s 3d ; two Maceo, at 2s 3d and 25s 6d. For the conti- 
nent: one Havana, No. 12, at 30s 6d; one Bahia, at 22s per ewt. 

Refined. —There has been a ready sale for most kinds of produce at 
prices in favour of the sellers; an advance also paid for foreign. Say’s 
loaves have sold at 35s 6d to 36s per ewt, f.0.b. Dry goods here are 
quoted 42s 6d to 44s for current descriptions upwards for fine. Clyde | 
crushed sugar is active and dearer, and in this market prices have | 
been in better demand. 

MotassEs.—There are not any sales reported. | 

Rum.—A steady inquiry prevails for Jamaica, the sales including | 
some at 3s 74 to 3s 9d. Cowmon kinds are rather quiet. Demerara | 
has sold at 1s $d to 1s 844, other West India proof at 1s 54d to 1s 7d) 
per gallon. There have been some arrivals of West Indies and also of | 
Mauritius, 

Corrzg.—Colory kinds of plantation Ceylon have found ready buyers | 
at full to rather higher rates, but common kinds geverally con- | 
tinue flat, and native has fallen about ls 6d to 28 on last week's nominal | 
value. Of the former 1,352 casks 104 barrels 158 bags have been 
brought to auction and chiefly sold: colory, midding to good, 76s to 86s; | 
fine, 87s to to 95s 6d; pale and grey, 71s 6d to 76s ; bold, 77s to 80s. | 
2,913 bags native partly found buyers, including good ordinary palish | 
to yellow, 65s 6d to 668 6d. 164 cases 1,013 bags East India partly | 
sold; Coorg, 72s to 72s 6d; damaged native Cochin at 65s 6d to 
663 6a. 30 casks 596 barrels and bags Jamaica were disposed of : ordi- | 
nary and mixed, 64s 6d to 70s; low middling to middling, 72s 6d to | 
76s ; one lot superior at 87s. 294 bags African were withdrawn. 4,045 | 
bags foreign, about two-thirds sold. Guatimala, 72s 6d to 78s; ordi- 
nary, Santos at 65s to 67s 6d; and good at 703 to 
74s 6d. Business has been reported in native " East India to arrive 
at 68s 6d per ewt. The export clearances have been 4,870 tons less 
than to same date last year, when they were exceptionally large. Home 
deliveries are also very much contracted, owing to the high prices and 
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the reduction in the duty. Under these i 
stock has further increased to 21,050 ‘oe nae 
Cocoa.—There has been a good demand for Trinidad. 
sales on Tuesday J,148 bags went at full rates, the chief 
of at prices ranging from 68s to 78s 6d for grey 
to 95s for good to fine. Grenada went with less spirit than before, and 
ee eta aS ioe Soe et oe 
sold at arraccas were i 
lot sold co. per es se the 
Tea.-—The business by private contract has been of limited e 
A few arrivals have taken place, these including a considerable mins 
of low quality congou, which sells slowly. Numerous public sales dur- 
ing the week have much engaged the time of the buyers. 17,121 
packages China have been offered. Prices for the parcels without re- 
serve were as follows :—Congou : siftings and broken, 4d to 74d; red 
leaf, 104d to 1s 23; Moning, 1s 3}d to 1s 9d; Canton, new make, 
ls to 1s 4d per Ib. 6,251 packages Indian only partly sold. Pri- 
vately, however, a moderate business has been done. 
Rice.—Transactions have been moderate in extent during the week, 
and prices remain as before. White Bengal, 10s 3d to 13s; Askoolie, 
10s 6d to 11s; Rangoon, 9s 14d; white Bengal afloat, 10s to 12s. A 
floating cargo of Rangoon is reported at 10s 1d per cwt. 
Laports and De.ivexizs of Rice to April 20, with Srocxs om hand. 
1872 1871 1870 1869 


I YPCTUS cee cosevsceessesesseeestONS 27730 ... 29440 9400 ... 26200 
D 34700 .. 40520 17850 .. 1916C 
29000 ... 41050 ... 41000 ... 39660 


Saco Fiour.—1,806 bags Singapore by auction were taken in at 
15s 9d to 16s = ewt. 

TaPioca.—Of 2,559 bags by auction a small portion sold at 2d to 23d 
per lb for Singapore. 316 bags pearl tapioca were partly sold at 23s 
to 24s per cwt. 

Biack Peprer.—The market has been quiet, with a few sales in 
Penang on the spot at 6d to 6gd. During the week contracts have 
been made for delivery at 6$d to 63d. The public sales have gone 
off flatly. 1,092 bags Penang partly sold at for common. 
1,056 bags Malabar from Havre were taken in at 74d to 7d per lb. 

Waurre Perrer.—There has been a limited demand privately. 620 
bags ‘by auction part sold: Singapore at 1s 1d to ls 2d; Penang, 
1s 1d to 1s 13d per lb. During the week business reported in Singa- 
pore for forward delivery at 1s per lb. 

OrHeR Spices.—Nutmegs remain quiet. 31 cases Penang partly 
sold: fresh import, 109’s, 3s to 3s 1d. 64 boxes small limed were with- 
drawn at 2s 1ld to 3s. Mace is again lower. 23 cases Penang three- 
fourths sold at follows: good middling, 3s 8d to 3s 94; good red, 3s 6d. 
8 cases Java were taken in at 3s 74, and 6 cases wild at 11d to 1s per lb. 
222 bags Zanzibar cloves were bought in at 4d per lb. 1,357 bales stems 
withdrawn. 209 bales Ceylon cinnamon were about three-fourths sold 

at full prices: Ist sort, 2s 10d to 38; 2nd, 2s 4d to 2s 9d; 3rd, 2s 2d to 
2s 6d; 4th, 1s 10d to 2s 2d; spurious and mixed qualities in propor- 
tion. 267 bags chips part sold at 44d per Ib. 282 cases Cochin ginger 
of the new crop went at steady prices: medium and small to good 62s 
to 89s, and fine bold at 120s to 125s. 130 bags African sold at 38s 6d 
to 89s, damaged 36s to 38s. 170 cases cussia vera were taken in at 
65s per cwt. 

SatrpeTre.—The market is steady, and prices without alteration 
during the week. About 300 tons Bengal have sold to arrive, chiefly 
at 31s usual conditions. A few parcels reported on the spot: refrac- 
tion 134 to 8, 28s 6d to 30s; 6, 30s 9d; 4, 31s 6d; and a small quan- 
tity 24, at 33s per cwt. 

Inrports and DELIVERIES of SaLTpeTRE to April 20, with Srocgs on hand. 
1872 1871 1870 1869 


















At the public 
part being dis- 
to fair, and 80s 


see 
OOO CROSSES e OEE eeseresese® see 


Stock POSS SS SORE STO SE ETERS ESTEE eLEe 


Imported seeeeeeeeeeee eo -..tons 4970 eee 3790 eee 2510 see 1550 
Total delivered .....cee-sssseees + 3260 ... 3600 ww. 5210 .. 3050 
Stock see OOROSOCS Ce SER ESET eee eSee eeee 2580 ooo 2126 eee 2680 


Deliveries cat cake 213 tons. 
Drrsaurery Goops.—Sales of Bengal turmeric have been effected 
at 17s to 17s 6d. Madras in pockets sold by auction at 16s to 16s 3d. 
979 packages cubes gambier were taken in. Several hundred tons 
have sold for arrival at 18s 10}d to 20s 1}d, according to conditions. 
384 cases China galls sold at 55s 6d to 56s 6d. Fine Myrabolanes by 
auction at 15s 6d to 16s 6d per cwt. Cutch is quiet. : 

Inpico.—There is very little business doing. The declarations for 
the ensuing sales now reach 15,250 chests. 

SHELLACc.—The market has been without animation. 583 chests by 
auction about half sold at previous rates: good orange, 9/ 2s 6d to 
9/ 5s; reddish and livery, 8/ 10s to 8/ 17s 6d; good garnet, 6/ 10s; 
good to fine button, 8/ 10s to 8/ 12s 6d. 

Merats.—There has been a less general animation in the markets. 
Tin has declined in value, the latest sales being at 155/ to 156/ cash. 
Contracts are re for delivery at irregular prices. Enguish firm. 
Copper was flat in the early part, with sales at lower rates, including 
Chili at 95/ to 9€/. Subsequently the market became stronger, and 
yesterday great excitement prevailed, owing to the advices of small 
charters and light stocks. Much higher prices were paid, ranging 
frem 98/ to 100/ 10s. Australian also improved, selling at 101/ 5s to 
108/ 15s, according to prompt. There are considerable quantities to 
arrive from Japan. 
93s cash, closed quiet at 92s 9d. Manufactured iron fully supports the 
late improvement, and the producers are not willing to make fresh 
contracts at existing prices. Quicksilver has fallen to 10/ 10s per 
bottle. Spelter steady, with sales of common Silesian at 22! 15s to 
per ton. 

120 tons London rolled zine scld by auction yesterday at 26/ to 
26/ 2s 6d per ton. 

5 en —Heniie continues in demand. Shipments ee omy 
ve been small, to America very h Sales are repo y priva 
contract: brown, 41/ to 45/; ee NG 50/; a small parcel of fine 
white, 66/, Petersburg clean is higher—viz., 35/ to 35/ 10s. Half clean 
sold by auction at 30/ per ton. : 5 

JutTE.—Several Is have sold since the last public sales at easier 
rates, and the market is quiet. Common qualities continue depressed 
pete aud in Dundee, owing to the very large stocks on hand. 








The price of Scotch pig iron, after advancing to 
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308,878 hides, but the 
quantity sold at 3d to jd per lb reduction. Buffalo hides were rajher 


lower. 


nial now on the way has sold at about 3/ lesa. 
unchanged ; southern whales scarce; pale seal, 40/ 
remains inactive; linseed steady at 32/ 10s to 
May to June, and 32/ 10s (buyers) for the last six months. Enyiish 
brown rape 
37/ to 37/ 10s ; English refined, 39/ 10s to 40/; foreign, 41/. Therv is | 
more demand for cocoa-nat at the late dectine, and a good business in 
Ceylon at 36/ to 36/ 10s. Cochin dull at 42/ downwards, according to | 
quality. Palm has been dall. 


Demerara sold by auction to-day, and realised high prices, from 3i)s to | 
41s 6d, one lot 42s. 
making 2,119 casks for the «eek. 680 bags soft brown Java sold at 
24s Gd. A floating cargo of Havana, No. 11, at 30s per ewt, foy the | 
United Kingdom. 


chiefly disposed of at previous quotations. 49 casks native withdrawn ; 
347 bags very bold ditto sold at 69s 6d to 70s. 654 
sold at 65s to 68s. 485 bags Costa Rica realised 74s 6d to 7is 64, 
cases 326 bags East India, including Courtallam, at 70s 6d to Tis 6d 

per cwt. 


about previous rates. 


i 
i 


231 | 


were very large—yiz., 
about two-thirds of that 





Hipes.—The sales of East India yesterday 
importers being sellers, 


tan. Some «olo- 
fish oils are 
tun ; olive oil | 
on the spot, 33/ | 


O1s.—Sperm steady. The last sale was at 100/ 


has varied in price considerably; there are now sellers at 


Fine Lagos, 37/+10s to 38/ per tun. 
Lixsezp.—There has not been much business this week. Calewtta, | 


62s 6d to arrive, 628 to 62s 3d per quarter. 
i 


Prrrotevm.—American refined is steady at 1s 4}$d to Is 5d, and | 
53d per gallon for the last three months. Stock, 40,162 barrels. | 


Is 
TURPENTINE.—American spirits quiet, at 46s to 47s per cwt. 


TaLLow.—Russian was firmer in the early part of the week, but has | 


since become quiet, and prices of Petersburg for early delivery jiave | 
receded about Is per cwt—viz., 55s, April to June. The prospec‘ of | 
diminished supplies from Australia imparted a firmer tone to prices for | | 
the last three months, 49s 6d being at one time paid, but now there are | 

sellers at 49s per cwt. * 


PaRTICCLars ov TaLLow.—Monday, April 22, 18732. 
1869 1870 1871 1873 


Stock this day... 35,238 .. 31,684 ... 33,908 ... 28,979 | 
Delivery last week.......... co «(1,086 ce «62168 ee =k | 
Ditto since Ist June ...... 87,517 ... 79,620 ... 104373 ... 101,635 
Arrivals last week... © 977 sas 85 4636 ... 1,619 i! 
Ditzo since lst June ...... 101,510 ... 81,187 .. 105.921 ... 101,619 
Pebet of Fe ccentinessiniinnie - 46:31 .. S406d ... 4286d ... 47260 ' 
Price Of tOWD .....ccccccesseees 47334 ... 44831 ... 4580d ... 458 0d 
POSTSCRIPT. Fray Evenine. 





Sucar.—The market is very firm. Several parcels of crystallised | 
Including these sales 1,194 casks West India sold, | 


Corrge.—538 casks 258 barrels and bags plantation Ceylon ‘were | 


} 

| 

baga Santos part | 
13 | 


Tea.—At the sales to-day green teas “without reserve” sold at | 


Biack Pgrrer.—A parcel of Penang sold at 64d per Ib cash. 

Merats are without further change. 

TaLLow.—No alteracion in town or Petersburg. 2,658 casks Aus- 
tralian by auction to-day, chiefly sold: beef, 41s to 42s 6d: mutton, 
42s to 43s 6d. 428 casks South America: mutton, 40s 9d to 433 6d 
per cwt. ’ 





ADDITIONAL NOTICES. 

Coton1aL Woot.—During the past week the sales have not been quite 
so firm. Greasy wool in particular has given way, but yesterday and 
to-day there is a firmer demand. 

Frax.—Market very quiet. 

Hemr.—Market firm. The stock of Russian is nearly exhau'ted. 
Manila also firm, and a go d business passing. “ 

Smx.—Market quiet. Price remains unaltered. Canton silk very 
firm, and consumption proceeding upon an extensive scale. 

Tonacoo.—There has been rather a better inquiry for United States 
tobacco, which it is thought will result in more activity in these classes. 
Holders are rather firmer in their ideas in consequence of the high sates 
ruling in the States, and the very small amount of strips that wilii put 
up for this market. In substitutes and segar tobacco a fair bussmess 
has been done. 

Leatuer.—The leather retains its quiet character; the buyers still 
postpone the purchases of all goods ihat are not imperatively nosded. 
There is, however, a moderate demand for most articles without inuch 
increase of stock. Prices are not materially affected, but a little con- 
cession is occasionally made, particularly on light English tutts, 
shoulders, and bellies. 

Metais.—The week has been active in business on the whole. 
Copper was flat the first two days, but, on arrival of fresh Chili adyices, 
rallied about 40s per ton, which is maintained. Iron continues ty get 
cearer. Tin has been dealt in to a considerable extent, but still prices 
are materially weaker at the close of the week. Spelter is steady at 
the full recent improvement. Lead is steady. Tin plates continue to 
be in request. 





| 
METROPOLITAN CATTLE MARKET. 

Monpay, April 22.—The total imports of foreign stock into Leyndon | 
last week amounted to 16,733 head. In the corresponding week in | 
1871, we received 14,733; in 1870, 5,953; in 1869, 12,632; snd in | 
1868, 5,194 head. | 
The cattle trade has been rather dimer to-day. About an average | 


| 
| 


supply of beasts has been on sale, and the quality generally bas been | 


good. For most breeds there has been an active inquiry, and prices 
have been fully 2d per 8lbs higher. The best Seots and crossex have 
sold at 58 4d, and occasionally at 5s 6d per8 Ibs. There has been a) 
good show of sheep in the pens, chiefly foreign. A want of animation | 
has characterised the inquiry, but the tone on the whole has been-:| 
steady. The best Downs and half-breds have made 5s 8d to Se 1d, | 
and in some few instances 6s per 8Ibs. Lambs have been dear, at from | 
8s 6d to 9s 6d per 8 Ibs. Calves have been disposed of at about previous | 


quotations. Pigs have sold at late rates. | | 
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THE ECONOMIST. 


aa emmmmmmmnmemmmmmnmnemmmsanmnmemmmmnenemememeemscccecssnemmeciesstsssiie iis 


7 So 


534 


Svurrirs ow Save. 


j April 24, 1871. April 22, 1872. 

; BOBBED .cccccecceoseascere-cocscsnsncresos eccemee BED ceccccceesese - 3,080 

; Sheep and lambs ......ccscerseseesses sesees 1B,3B0 — .ncccsccersceee 30,280 

; pe cckrsunenesduiiainennenegibenanaaal skiiiien 59D -cccusiesine 227 
Pigs eeecessoeseceveceseee oe Speeeersessonesee eoee 170 ox wee eveeee 60 





METROPOLITAN MEAT MARKET. 
Per 8 ibe by the carcase. 


sd s 4d st +e 

| Inferior Beef...cc+ ssecsseeseenes 3 € to 4 O| Inferior mutton «nme 4 Oto 4 8 

; Mildling ditto’........ccs0«+: 4 0 & 4] Middling ditto........cccwwe 4 8 5 2 

} Pirae large ditto’ .ecccsncne, 4 6 4 8 PriMme dittO acccessesesereeerees 5 4 5 6 

Prime small ditto.....cccs0+++- 48 410 | Large pore .c- ccccccresreneee 3 4 4 9 

FOilecasnceveccers ctovenveene 6 OC 5 8} Small pork ....+0-<cccrceeceser- 44 5 0 

‘ Lamb, 8s 0d to 9s 0d. 

POTATO MARKETS. 


BoroveH AND Sprratrrecps, Friday, April 26.—Short supplies of 
potatoes are on sale. The trade has been steady, as follows :—Flukes, 
150s to 170s; Victorias, 140s to 160s; Regents, 140s to 160s; rocks, 
110s to 130s per ton, 


LN 


HOP MARKET. ; 

Boroven, Friday, April 26.—The tone of this market continues firm, 
| and for choice Kent and Sussex hops of the 1871 growth there is an 

inereased Jemand. Yearlings also are more sought after; but in new 
| Bavarian transactions are restricted :—Mid and East Kent, 10/ to 17/; 
Weald of Kent, 8/ 10s to 10/ 10s; Sussex, 7/ 15s to 9/ 9s; Farnham and 
| country, 11/ 11s to 162 Yearlings: Mid and East Kent, 5/ to 6/ 10s; 
Weald of Kent, 3/ to 5/ 15s; Sussex, 3/ to 5/ 5s; Farnham and country, 
| 6l to 7/; old, 1/ 5s to 24 





LIVERPOOL MARKETS. 
| 





WOOL. 
(FROM OUR OWN CORRESPONDERT.) 

Farmar, April 26.—A moderate amount of business has been done 
this week, at about late rates. Sellers are very reluctant to make 
| concessions in price, otherwise the improved inquiry would no doubt 
| have led to more extensive as well as more numerous transactions. 





¥ripay, April 26.—There was a fair attendance, but the market was 
disappointing to holders of wheat, puyers showing great reluctance to 
pay the higher prices generally demanded. The sellers however re- 
| eined firm, and only a moderate business was done, at about the rates 
| of Tuesday. Flour was in good request, and firm in value. Indian 
| corn in fair demand, at steady prices. Other articles without much 
| animation, and prices show no material alteration. 


| pated 
| 
| 


| CORN. 


Wakerte.p, Friday, April, 26.—Wheat was held for rather over last 
Friday's rates, but the more favourable weether caused millers to buy 
Beans and oats unaitered. 


largely. Bariey steady, at late rates. 
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Che Gasette. 
Tugspay, April 23. 
BANKRUPTS. 
Widliam Church, Church road, Homerton, and Wick road, South 
Hackney, oilman. 
| Anna Sophia Franco, Holdford square, Pentonville, widow. 
Jaiaes Harding, Nicholas lane, City, and Dodd street, Limehouse, flexible 
voofing manufacturer. 
| George Lock and Tom Hadwen, St James's street, Pall mall, beok- 
| sellers. 
| Margaret Bird, Hoylake, Cheshire, beerhouse keeper. 
Henry Field, Sandy, Bedfordshire, builder. 


| Witliam Iredale, Dearham, Cumberland, journeyman cartwright. 





' 


t Felix Naggiar and David Hazan, Manchester and Cairo, merchants. 
James Simner, Denbigh, shopkeeper. 
George Williams, Oldham, coal merchant. 
SCOTCH SEQUESTRATIONS. 
| Henry Beatson Lacy, Glasgow, writer, decease1. 
Robert Cadenhead, Glasgow, commission merchant. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
Alfred Isaacs, Bevis Marks, St Mary Axe, wholesale jeweller. 
Joseph Corne, Blackfriars road, coal merchant. 
oe William Johnson, Leather Market Tavern, Bermondsey, inn- 
eeper. 
John William Etherington, George street Richmond, hairdresser and 
jtationer. 
Christopher Gale, Accommodation road, joiner. 
Thomas Garnett, Yabe Field, Habergham Eaves, Burnley, grocer and 
carter. 
Wiiliam Edward Davis, Newhall street, Birmingham, auctioneer. 
Richard Istance and William Istance, cabinet makers and upholsterers, 
Carmarthen. 
William C. Mitchell, Hayesleigh, Manchester, esquire. 
oe Slee, Lancaster buildings, Tithebarn street, Liverpool, wool 
er. 
Frederick Prosser, Canton, Cardiff, builder. 
Edwin Morris Swan, Coventry, and of Stoke, bank sub-manager. 
SCOTCH SEQUESTRATIONS. 
Michael Dougherty, Lanark street, Glasgow, fish curer. 
William Jamieson and Son, Blackhall Works, Paisley, soap and starch 
end Indian corn flour manufacturers. 
Peter Dunsmore, Wishaw, colliery manager. 




















STATEMENT 


Of Imports, Exoorts, and Home Consumption of the following -articles in qe 
16 weeks en ling April 20. 1872, showing the Stock on April th 


the corresponding period of 1871. 
FOR THE PORT OF LONDON. 


*.* Of those articles duty free, the deliveries for Exportation are ncluded unde 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 


20, compared with 


























SUGAR. 
ImpoRTED. ExporteD. Home Consumr. 
British |= —$ —__—— | ——_— ——_|—_—__ ——_- 
Plantation. 1871 | 1872 | 1871 | 1872 
tons | tons tons | tons 
West India.| 19569, 11329 506 
Mauritius...) 2906 | 6693 442 | 
Bengal& Pg, 529 )|° 1638 262 | 
Madras ...... | 1443] 2169 27 | 
Total B.P.) 24537) 21829 1237 | 
Forei | 
Siam, ke...... e352 | 10517! 672 | 
Cuba & Hav| 357/| .. 655 | 
Brazil ...... 305 A= on 8 
P. Rico, &e..| 628 O81: B21. 
Beetroot...... 13447) 8623) 240) aw 
Total Frgn| 21089} 20772 1809 











MOLASSES. 
ba ; a : 
IMPORTED | EXPORTED. 
| tons | tons | tons 
West India...) 1158 1366 593 
Foreign ....+. 255 
Total “| | 848 
MELADO oil = 








RUM. 
~~ Exportep & Dz- 
LIVERED TO Vat. Home Consumer. 





| Iwporrep. 
, 


Stock. 














gals gals gals 
676720 °555470 |1757430 


| gals gals 
West India...) 995670 |1073295 





[April 27, 1872. 

















East India...) 106965 | 57510 19980 | 220815 } 140400 
Foreign ...... | 14760 | 45935, 12240 | 94950} 66735 
EXPORTED. 
Vatted ......! 433485 | 475650 305460 | 311445 86020 | 229725 | 263025 
Total ...'1550880 11652300 915390 | 827990 794960 2100960 |2227590 
COCOA. 
ey LOR 5 oats ar. 8 Tha 
IMPORTED. ExpPortep. Hows Consump. Srock. 
cwts | cwts cwts | cwts cwts | cwts | cwts 
B.Plantation| 18724) 24153} 4054| 895] 19270] 19862 | 21492 | 24876 
Foreign ......| 26751 | 9241 | 22422) 8247/| 4457) $860] 29040} 16450 
__Total ... 45475 | 30204 | gna7e| 01am | g9707 | savaa| aouua | 1300 | 
COFFEE. 
_ tons | tons | tons | tons | tons | tons | tons | tons 
West India... 456 | 1209| 622) 279/ 215] 126| 1¢19| 1369 | 
Ceylon ......, 7666) 9645; 7116) 4257) 3575 | 2325 / 11045 121651 
East India...) 1185) 1689/ 1487} 2311/ 12964] 1169) 2618! 3897 
OCHA seevee 204; 191) 56 67; 94 87 | 424) 637 | 
Brazil......... 4019} 2500| 3853) 1348 158 259 1669) 1493 | 
Other Forgn. 492 848 | 1237] 1232 848 501} 1038! 1504 
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Total ...) 14022 | 16082/ 14365 nd 6154} 4467| 17813} 21050 
RICE ......... 28441 | 27729) .- | . | 40518} 34672] 41049 | 29017 | 
ee PEPPER. | 
tons | tons | tons | toms | toms | tons | tons | tons | 
White......... et * ee) 298 362 473 256 | 
Black .........) 3054 | 3480 | | 2188} 2000 | 1399 | 2742 
pkgs | pkgs pkgs | pkes | pkes | pkgs | pkes pkes | 
NUTMEGS., 1051 68; ... o. . 754 we Pro | Pis6I 
CaS. LIG.... 864) 4179) 2. ms 1244 | 2674| 5016 | 
CINNAM’N.| 6804| 6646 os 5261} 26718 | 23557 | 
bags bags ba | 
PIMENTO..| 14447 | 10848 see ns "eel 36520 oo 
_____—s——sRBAW MATERIALS, DYESTUFFS, ke. | 
_ | Seroms | serons | serons serons l | eerons 
COCHIN'L...| 12137 pouns | eh” Beara 10828 8617 “429 14903 
_., | chests | chests | chests | chests | chests | chests | chests | chests 
LAC DYE... _ iss 2078 = as 1208 5 1796 7192 9100 | 
8 ons ns ns | 
LOGWOOD| 2642] 2933/ ... aoe 7 “2907 “300 "88 
FUSTIC ...) 885] 945 1123} 523 | 843 | 
es INDIGO. 
~ | chests | chests | chests | cheate’] chaste | cheats | chests | chests 
East India.) 11633 | 15032/|  ... = 7 rei 20603 | 25877 
serons | serons | serons | serons serons | serons — 
Spanish......) 9640 | 1014] | ase $788 | 3831 | 8680 | 10061 
he SALTPETRE. 
Nitrate of, toms | tons | tons tons 
Potass ..., 3789| 4966| .., | _ ‘aa - tooes | 3651 | 
NitrateSoda| 1702 | 2805 | ave | ane 2673 | 2616 296 | __1041 | 
Nan le COTTON. 
, iid 7 
E. India, 62668 iseoe9 _ | 
Liverpool, 167 


Total ees 1600615 | 279328 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 
*,* The prices in So ete ae ee 
revised every Friday 
care ewinent house in each department 
LONDON, Fray Events 
Sa eens oS 
eeeeereee cwt 
eras ae 
Cocoa—duty 1 
Conc ennidedan per owt 68 0135 0 
Grenada, &c. eeeceeeseserces 44 0 70 0 
Guayaquil ....cceerecseeseeres 50 0 62 0 
Brazil—Para eee eenereeeeeeee® 55 0 60 0 
Bahia eeereeeseeeeseewsererees 42 0 AL 0 
Coffee—duty 3d Ib 
Jamaica, oe middling to 
fine....- coccceees POr CW 82 110 
fine ordinary to mid...... 68 80 
Mocha, ungarbled .......+.... 75 85 
£0 fIMC.....ccccccece vee 120 


Ceylon, native, fine ord. 
and — eveoeneseneeres = 

good ordinary ......... 

plantation, good ord. to 
fine fine ordinary ... 71 
low middling......-.+... 75 
middling to fine ...... 77 
Java, &c., low ordinary ... 
ord. to good ordinary .. 63 
fin@ OTAINATY «veereeeeeeeeee 72 















coo Caco cooeoeooesoo ao 99°99 


0 

0 

0 

0 

71 0 

66 6 

74 0 

76 0 

93 0 

68 0 

69 0 

78 0 

Neilg> and Tellicherry 70 85 0 

Mysore, plantation ......... 73 98 0 

Mysore & Malabar, native 66 72 0 
Brazil, washed, fine ord. to 

low MIdA].NE ..0----0000. 0 00 
fine and fine fine ord. ... 2 = : 
good ordinary eeerere eee 

Costa Rica and Guatemala, 

fine or’, tolow mid. ... 70 74 0 

middling to fine............ 75 83 0 
Cuba, Porio Rica, &c........ _ 83 0 
Drugs and uty free 
Aloes, East India ............ 50 0 325 0 
A CAPe ccccccccccessereee 80 0 90 0 

eR ee OB 
Bark, Cascarilla ............ 20 0 27 0 
BRSCRE, * ccccccccescocceccccnseo cons 0 8 0 
Camphor, China ............82 6 0 0 
Cantharides...........perlb 7 0 8 0 
Castor oil, first evcccree O GE O BE 
iv nrcccrstenccticvcccceneee BB OF 4 O 
Sarsaparilla, Jamaica ...... 1 8 3 3 
Cochineal—Honduras;rib 2 4 3 9 

DIE vccccccccstercs oon 3 E 4 8 
Lac dye, native ............ 0 4 010 
Turmeric—Bengal..prewt 17 0 17 6 

Madras SOCCe Cee See HEEe 14 0 19 0 

MRdintiscvitbisvencecene. © OC) 10 © 
GE cemcrnctemmemnncen a CO ' 8 

SO CS Ee SSESESES CHOCO TOT 22 9 23 0 
utyfre £:8 £ 8 
Branch ......per ton 27 15 29 0 

Do. second quality ..... 9 0 16 0 

Fustic, Jamaica.......00..... 60 8 5 
Campeachy 910 10 0 

Honduras SCC CHEER ECE H ee ee 6 0 6/2/6 

JAMAICA covesscsecceseesesese 415 5 10 
Red Sanders Se Cee See eS ease eTee 7 5 7 10 

M, Manilla se.cocrerreee 610 9 10 

immense 4 20 8.-@ 
a or 00 00 
,duty7ss ds d 

Patras ...0c--eeper cwt 28 0 33 0 
VOstizZa .coreccccesesseeseres 32 0 38 0 
SESH SSeS SETH Oe TOee 29 0 30 0 

Gulf SOCCER Ee SOT SCC HCCC SEO HEEe 29 0 34 0 

Provincial. .......cccccsssees 0 32 0 

duty 7s per cwt . 

key...pr cwt duty pd 30 0 60 0 
Plums, duty 7s per cwt 

French, bottled ..........0 0 0 0 

oun. Seeaieenceese 0 00 
, duty 7s per cwt 

Valencia, new  .....-.0000+ 0 47 0 

Muscatel ..........00-0002.-.. 40 0100 0 

Smyrna,redandChesme 31 0 0 0 

BERABR .ccaccccecsvcccerccese 44 0 53 0 

n 
St Michael, 1st quality, 

SEEEENER cncesnccenbecenee 0 25 0 
Do, 2nd quality .......... ~13 0 15 0 
Valencia ......... senneesotees 19 0 2 0 
Lisbon & St Ubes,$ch 17 0 18 0 

Y socccocsesessesper Dox 8 0 10 0 
Messina............percase 12 0 15 0 
Barcelona nuts......per bag 32 0 32 6 
Spanish nuts...perbarrel 0 0 0 0 
SS ae ST ae 
Coker nuts............per100 19 0 21 0 
Plax—duty free m4. @+2 
Riga K ssscorreeeperton 0 0 0 0 
a)  £f ee Ss ee 
St Petersburg, 12-head ... 53 0 54 0 
_ Q-head ... 44 0 45 0 
Egyptian, Gormat dressed 0 0 0 0 
a native ditto...... 0 0 0 0 
Hemp—iuty free 
St Ptrabg, lean... perton 35 0 36 0 

GENIUS... -tnecestncse---ceerse SB 10: © 0 

half-clean PP eeeeeeee . wee 0 0 0 
Riga, Rhine........0...00 oetee 38 0 0 0 
RE hiiedinintrcrntcamess ib 0 70 0 
East Indian Sunn... 15 0 21 0 
CHING TAS8..10c0-.r0ceeeee0e-. 0 0 0 0 
Jute eee OORT Sete eee COCR SRE OTeSe 13 0 21 10 

PPC SC CET EET Fees = 0 a - 
seeverccecsereseseree LZ O 
Coir—Yarn, good and fine 35 0 60 0 

ord. o fair . wee 26 0 3 0 

TOPCO <coccesce csccerceccesscces 29 a 30 10 
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Hides—Ox & Cow prib 
RB. A.and M. Vid.dry... 
Do & R. Grande, alted 

RR BEF Sncicereretscoecee 
Drysalted ........cssesssee 

Drysalted Mauritius ...... 

Rio, dry Rio Grande ...... 

West Coast hides ......... 

Cape, salted ...ccc.ccsessseee 

Australian......ccccccccsessees 

OU WN civecgnacesscsense 

MORE TRIER, ....cocesesscececeee 

Kips, Russia.....ccc..0.000. ° 

S. America Horse, pr hde 


saaiqge-duty free . 
ONTAL ..-000 soveseee Per | 
Oude 


SOOT OC Oe eee ED eeeneseesee 





50 65 

English botts ...16 24 
do 00028 36 
Foreign butts ...16 25 
do eed 50 

Calf Skins ......28 35 
do eveeee 4 75 

do seer = 100 
Dressing Hives . ... ....» 


OR GR semensssene 
Horse Hides, English...... 

do Spanish ...per hide 
Kips, Petersburg, per Ib 


sa 
0 & 
0 6} 
09 
07 
0 8 
09 
0 103 
0 3 
0 5 
0 

0 6 
00 
9 0 
286 
20 
1 5 
1 6 
19 
14 
a 
-'s 
18 
17 
15 
20 
il 
110 
14 
1 5 
14 
90 
0 0 
09 
£6 
03 0 
0 
0 


0 


do East India............ 

Copper per ton 
Sheating, bolts, &......1 
ae, 106 
GFE ncocescoccecoen | 
Tough cake ......ccce0e0+s 98 
Best select.......ccseeeeeeel 04 

Iron, per ton 


Bars, &c., British ...... 


ll 
Nail 10d8 ....ceceereeee-oee 12 


Beep Biccccceccocccccccsee wee 13 
ED taccnaccqnestecoensent 14 
Pig, No. 1, Wales ...... 0 
Bars, Wales .....cccr00-. 9 
TRETRR: csecese cee eaten conan 
Pig, No. 1, Clyde. - 
Swedish........ — 









patent Shot .....c.s-eres 22 
Spanish pig .......0--+.00- - 19 
Steel, Swedish in kegs... 16 

in fagg{ots...ccreeeeeeeeees 17 
Spelter .........+0000+ r ton 23 
Tin, English blocks, p ton165 

bars in barrels.........166 

Refined .......0ceseeseseesee 168 

BanCa.....0.+.0ereeseeseseees160 

Str alts ..ccccccccccccseccceeeL GG 
Tin Plates, per box - 

Charcoal, I C ..... covcese 42 

Coke, I C ..ccccrccercsceeee 38 
Molasses—duty 1/9pcewtld 
Oils—Fish £ 

Sperm .....0.-00.per tunl00 

Southern, pale.........0». 38 

Seal, pale ........s-00» scooe 40 

COA: . cceccceecorccecocccceces 34 

East India........00--seeeee 28 
O.ive, Gallipoli ........000- 50 

Bich y ....cccccccccccsesseeees 46 

Malaga ....... epecenpnenees 49 
Seed, Linseed...... per ton 33 

Rape refined English... 39 

Do Foreign ..... decodes 41 

BOW cccccosccccesseseoeee 37 

Cocoa-nut ..... 36 





Palm (Lagos) ...... oe 
Oil Cakes, Linseed, Eng. 11 
Foreign .....scscesersesesees 4 
RaAPe ccccccccoccccesceccccscecee 6 
Oil -eeds— + 
Linseed.......+0+0« per qr 60 


Rape, Calcutta, R.A.T. 60 
Petroleum-Refine:.pr gal 1 
Ref.ned coal oil 1 
ons —duty free 
Butter--Waterford pr.cwt 7 





Irish .....cs0ce eesnenenenet 70 
Lard — Wateriord and 
Limerick bladder ... 62 
Cork and Belfast do... 0 
Firkin and keg Irisb ... 50 
American & Canaiian 0 
Cask do do 0 
Pork—Amer & Can. pr.bl. 0 
Beef—Amer. & Can.pr.te. 0 
Cheese—Edam...........00++. 60 
GOUdA,....ccsccnceesersereees 





Do cargo 
Madras . 
Arracan, Kanzoon, &c..... 
FBVB cccrececescevevcccseosessee 

Bengal.......+«-++ per cwt 

Bombay and Madras... 0 

English, refined ........- 34 
Nitrate of s0da.....0....+-++ 16 


~_ 
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Sago—duty 41 perecwt s 
Pearl ........++.-..per cwt 17 


araway..prcwt 36 
Canary..................per qr 50 
Clover, red .........per cwt 47 

WEIRD tienes cccccsscstace OD 
Cennie oubemmesdinennh oman 
n<eed, foreign, ... vr 57 
Bombay Ce 0 
Mu:tard, brown...per bush 11 
white ........ wsccccerenpeasce 8 
per last of 10 qra ...£40 
—duty free 


8 
8 eveceseseeseeesper Ih 22 
Cussimbuzar ..........0008 15 








Comercolly can 
China, Tsatlee 


wees 


4 
Raws—White Novi......... 40 
Fossombrone ....cc-ceseseoe 32 
Royels .......00. eeccccsecoeese BB 
| eee conayocesees BO 
Organz'nes— 
Piedmont, 22-24....... —— 
We. Bi ccenteee OO 
Milan & Bergam 18-20 37 
Do. 22-24 37 
Do. 24-28 37 
Do. 28-32 37 
Trams—Milan, 22-24 ...... 36 
Do. 24 28 
Brutias—Short reel.... 
Persians 
Spices—Pe),per, duty free 
perlb 0 


eeenee 





Malabar, Kc. 


seeeecee 


ce ES wee 0 

, ee we ik 
Pimento, duty free 

Mid and good...... perlb 0 
Cinnamon, duty free 

Ceylon, 1, 2,3 .ccoccccsces 


2 
Malabar and Teilicherry 2 
Cassia Lignea, duty 


RETR incecestogennens per cwt 95 


wouneevennenl perib 0 
Zanzibar and Bourbon 0 
Ginger, duty free 
E, India, com.....per cwt 32 
Do. Cochin & Calicut.. 45 
DEE bctsccicsenininies 
Mace, duty free 
jr a duty free 


seeeeeeee 


amaica, per zal., bond, 
15 to 250 P 
90 80 BE — —cecoccccesee 
fine marks ........c.ccses 
Demerara, proof...... 
Leeward Island — 
East India 
Foreign 





RO cocccccceccceseces ° 
Corn spirits, pf duty paid 12 
Spirits fo.b. Expor‘ation 1 
Malt spirits, duty paid ... 12 
Ss Per cwt—Duty paid 
British Plantation—Duty. 


Foreign Muscovado, low to 
fine yel. grocery ...5/3 33 
low to gd refi...4/,4/9&5/3 29 
Mauritius, crystalised— 
Nos. 15 & 17 
13414 
10412 
Syrups, lw togd yel.49&5/3 32 
lowto fine brown...4/S4/9 26 
Bengal, Benare-,low to fine 
white 345/38 0 
Date, w: ofiney!...49%53 31 
very low to fine 
DrOWN ....00++- 4/SA/9 23 
Penang, superior yellow to 
good white...... 5/3K5/3 35 
low to fine ye low. 4/9&5/3 32 
low to fine brown...4/&4/9 23 
Madras— 
crystalised white......5/8 37 
low to fine yellow...5/3 32 
Native, low brown to low 


eeeeeesesees 


Jaggery 
Siam and China, low to 
white......5/3%58 35 
low to fine yellow and 
4/9 





Java— 


low to good white ... 58 37 


low to fine yellow and 
grey 5/3 33 
Havana, white, above No, 
19 .icceces: cocesecenensee — ¢O 
florette, Nos. 15 & 18. 5/8 37 
yellow, 12 & 14.53 35 
— lwallL.— 2 
brown, 7% 9.47 30 
Bahia & Maroim, low grey 
to good white ......5/3 32 
low to fine brown. 4/@49 25 
Pernam, Pa. aiba,& Maceio, 
low to good white .53 34 
YELLOW ceerecoeeee-vee WIEZ 32 
low to fine brown.V/&49 26 
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Bastard 

o eterna 16 

or export, free on 
Turkey loaves, 1 to 4 Ib 0 
6 Ib loaves POSSESS COTE ECS # 
5 
IS GO. ccceneene 0 
Titlers 22 to 28 Ih......... 38 
eee. a 
Cru: scettecneocseenccees OR 
Bastards . 
Treacie....... 






eer eeeeeree eeeee 


15 
Dutch, refined, f.o.». in Holland 


6} ID Loaves ....ccccorecsceses 
WwW de «ins 
Superfine crushed........ . 
No. 1, crushed .........+. 
TOs Bik eenccindit nines 


fesse 


eoocoooooo osooaeaoos 


oceocoso 


Beigian refined, f.0.». at Antwerp 


4 and 3 Kil» leaves ...... @ 
CCIE Dhan. cecctinemasce 
Tallow—duty free, per cwt 
St Petersburg, Ist Y C... 55 
Par—Stockholm ... pr bri 23 
Arch FD  cutsedscstuaeeees 
Tea—iuty 6d per lb 
Monings and Oopack....... 
New Sezson’s Kaisows ... 


= 


os ooo @° 
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Sctd. Orge. Pek. (Foochow) 
seented Capers (Fouchow) 
Setd. Orge. Pekoe (Canton) 
Scented Capers (Canton)... 
Flowery Pekoe, fine....... . 
Gunpowder, Fychow and 
Moyune, finest ......... 
Inperial, Pingsuey, finest 
Young H)son, Pingsuey, 
Fychow & Moyune, finest 
Hyson, finest ......scsccscsceee 
T WORKER c00.00e-cccercoveccsceee 
— Timber and 

Hewn Wood—Dantzic 


ceuwunwm we WOOCrrOCOFSS 





& Memel fir...per load 50 
BRIGG BE! .rcvecccocccccsccesee 65 
Swedish fir..... o. 45 
Canada red pine ......... 80 

— yellowpine,arge 90 

— — small 85 
N.Brnswk.&Can.Bd.pine 90 
Quebec 08k  ....c000.0.00 
Baltic 0@K .......00<000. vee 76 
African oak ....... aereces -170 
I..dian teake .............. 


-280 
Wainscot logs 18 ft each 60 


ee 
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Deals & Sawn & Prep:red Wood— 





CCenrneseace o 


~ 
oococoe @@ 


Norway,Petersbg stand £10 0 12 10 
Bwedish ....sccccceseeecseeee 810 12 10 
RUSBIAR cccecesccceccesscee + 910 1410 
Finland .......... cvcs.sceree CIS 7 16 
Canada ist pine.......... 28 0 22 0 
ow eetersovcccoscee ~12 0 15 O 
American spruce ......... 8 0 815 
Dantzic deck, each ...... 173 0 278 0 
Staves— 
Baltic, per mille......... £180 0 220 0 
uchec; per standurddo. 90 0 92 0 
Gdhasen clsanibamen ed*ed 
Maryland, per ib, bond... 0 6 O 9 
Virginia leaf ....... eereceeee - O 6 O11 
— _ SEFEPt ..-.00ree vores O 7h OOF 
Kentucky leaf ..... erecscces - 9 44 0 9 
one a soee O 6 010 
Negrohead ......... dutv46 11 3 6 
Columbianlf.duty3/K5pe 0 64 2 2 
TEGWORG.. sccctewecscetrceswes ~~ 16 680 
— cigars, bddutyd/... 6 0 22 0 
tine—per cwt 
American spirit-, wth cks 46 0 47 0 
Fromehs O02: cocecesctscossace - 4% 0 47 O 
Wool—English—per pack of 240 Ibs 
Fleeces 8. Down hogs...£23 10 24 10 
Half-bred hogs ......... 25 ¢ 2 0 
Kent fleeces .,.. ........ 2% 0 @ O 
S.Downewesé wethrs 22 90 23 0 
Leicester do .......... - 22 0 2210 
Ser s—Clothing,picklck 19 6 2¢ 0 
Prime euesesedvescoeses 1460 17 0 
CRIED cansvcaticcocccnse 45 0 1510 
BORED cescccadicccccatcs l4 0 40 
Combing—Weter mat 25 0 26 0 
Pic eorsececseesee ZL OO 22 9 
CUMMON .eecc0c005- «-- 18 0 1910 
Hog matching......... 3-0 27 @ 
Picklock mawling.. 21 @ 22 9 
Super ~l8 0 1916 
Colonia —;er Ib adsd 
Syoney.-Fieece&é amb... 1 5 2 6 
6 26 
wo i 8 
0 19 
Te ae 
GF 
ured, && ee ee | 
Unwashed .......00.-cs0 6211 1.6 
Locks and pieces ...... a a oe 
Auelaide-Fleece & lamb 1 3 2) 9 
Be Bred, Bo...-ccccesccee °©°i 6 338 
Unwashed .........00 0 9 1: § 
Locks and pieces ..... O10 1:6 
V. D. Ld-FleeceXlamb 1 4 3:4 
Scoured, Bc...........0008 16 20 
Unwashed sere eeeeeseces v lo 1 3 
Locks and pieces ..... 1 0 1 7 
Cape G. Hope—Fieece 
BOGE iccccncccns 1 3 3.6 
Scoured, BC...c0-ce 1 5 36 
Unwashed snc csencee O 9 1°06 
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37W19801 
11935362) Stk 100 
| 11}53507) Stk 100 
| 12498694) stk 100 
68499424) Stk 100 


Tiesber, Six, 


| 4414812; 
| 98003407 





; } 
2915106; Stk 100 
20 | 


es 
Autho-| ¢ | 

= 
reed | 3 | 





we 
98852) 10 | 5} 


| 81317402 Stk 100 
| $376081/ Stk 100 


826885] Stk 100 
Stk 100 


§8626551 
5179651/| Stk 100 
1159275) Stk 100 

| 11592751) Stk 100 
4400004, Stk 100 | 


4)00007) Stk! 80 
Stk, 100 


7434081, Stk 100 


i 28483000! Stk 100 
77966881) Stk/100 
| 64 25634) Stk 100 
| 40005600, Stk 100 


$97207, Stk 100 
49720: Stk/100 


| go00e! 10 | 10 | 
| 22400007) Stk 100 


300007, 10 | 10 


| 11516337) Stk/100 | 
9785337, Stk 100 


6100001) Stk 100 


26333337, St» 100 
12690821, Stk 100 
| 16610000) ~tk 100 
| 19750002, Stk 100 

82901407 Stk 100 


909761, Stk 100 


| 1552560! Stk 100 
| 1409425 Stk 100 
4798791 Stk 100 | 
14220102 Stk 100 | 
, 1423U100 Stk 100 | 


15000 20 | 20 
9762401, Stk 100 
2500007) Stk 100 
200000! 10 | 10 


te 


PREFARRENCE SHARES AYD STockKs. 


100 |Bristol and Exeter 4% .. 
Caledonian 5%, NO. 2....ccccececees| sos 
Do Scottish N. E., 44% ceresincd| © 
Do do Aberdeen, gua. 6% 
Do do d0 7% ..-.ceceseeee pececocscce| es ° 
Do do do OTrdinary....cec-sees-| +++ 
Do do Midland..,.........0s00+s000+ 145 
Do do Dundee and Arbroath 
Cornwall 44% guaranteed 
Glasgow & Sth. Western gua 5%) ... 
Great Eastern, 5% Metropolitan 
Stock, a issued at 105... 


375000!) 8*k|100 

coe Stk/100 
2766671 Stk 100 
1500002 Stk {100 


8300002) Stk/100 | 
600000!) Stk 100 | 
2000002 Stk /100 | 


460000!) Stk} all 
1£62501, stk/100 
_ $228 200 


| ico a 
9a0000! 8rik!2 


060000!) Stk! 100 | 


641817! Stk/l 


132380/ sen{ioo | 


360000!) Stk|100 | 


8050002) 8tk|100 
| 12882627) Ste|100 Great Northern 5% 
Do 5%, re“eem. at 10% pm... 


7500007) Stk/100 | 


| 8100007) Stk|100 
| 190000007) Stk/100 | Do5% do 
| 6750007) Stk |100 | Do Leeds, Brad., & Haiitax.6%| _ 
100 Great North of Scotiad, sist pref.) .. 
18291000) ole 00 ‘Great Sth. & Wst. (Ireland) 4%) 
8tk|100 Gt.W.—Kent-chargeper gva.5% | 115 5 
1100 | Do Consolidated guaran. 5% |114 
all Lancaster and Carlisle, 43% 
100 Lancashire and Yerkshire wi 
Do Barnsley, 1 8 itd% . nee 
SE Stk} 100 | Do 6% (East Lancashire).. pence | one 


2910008 Stk! 


Stk) 
100 
Stk 
260050/| Stk/100 





456600 
ees 








Stk/100 | 

898268/| Stk 100 [Londen & srighton.5% gua..No.1|}11 
161013); wth} 300 | DoS% do ... 

BU3395/\ Stk/100 | 

252000/| Stk}100 | Do 5% dO .......s00000 

20000 Stk|1OO | D0 7% dO 2. ceccecrecercesesecceeces | 145 





ooo | See 


| 20000007) Stk’ 100 
| I7eIReM | Sek jt00 


| 8 
Stk 100 


1050000, Stk| 100 
all 


2090577 Stk /100 
40000/1/0/8; all 


413) 





| 20224607, St+ 100 Bristol and Ee | 
Cale*OMian co---cccccocesececscese ll 

Do Ordinary New, 

Cambrian .......+++« 


Do 


Do 44% do 


Do 44% (Black: urn ae 


632) Stk 100 Do 6% do (W. Ez “Cc. Bd coe 
Stk 100 | Do 4% do 1859. 91 
Sik 100 |Londoné N.W.~.C&NuneatonS% 118 
Sik\100 |London&8. W.,7% , late 3rd Shrs. 152 
Do (Portsmu:h. perpet. anna.); ... 
Stk 100 SD Go do asl 6 


do redeemable 6% 

100 |Miland Consolidated, mabled) | 
Do do Bristol & Birming.6% 136 

% redeemabie........./105 


6 all; Do do 
Stk)100 | Do & 
10, 6 

Sik 

Stk/10 

8tk/100 | Dodo 








lighest ! 
Price. 





ee eeeeeeeeeresereee seenee 


Glasgow and South-Western .. 
Great Eastern ....cs.c0+ceeeeee meal ae 
Ibo Fast Anglian No. 2 
Great North of Scotland ......... | 48 
Great Northern ....ccccccerseereeees 
Do A) A recves no dvd. ‘til i 
Do Bs 6% hasbeen paid B { 


he iciecanstencrinient | ~ a. 
Great -outhern& Westrn (Irelnd) 
Great Western, Consol vr 
Highland ........ a 
Lancashire ard Y orkshire 
London, Brighton, & 8. Coast... 
Lon., Chat. & Dover, Arbitration| 27 
Lowdon and North-Western 
London and South-Western 
‘Manchester, Sheff., & Lincolnsh 7 
\Metropolitan........... ort 
Do Prfd. Defd reevg nodiv 
Do Defd 7{'til 6% is pd are 
Do Redeemahie 
‘Metrop: litan District 
|Metropolitan & St John's W: 00) .. 
PRIS dnn..cccesnceoscenescescccocevecenes = 
Do Birmingham and Derby... 
|/Monmouthshise .. 
Norch British . 

Do Edinburgh, Prth, &Dndec| 
North-Eastern Consols 
North London ..... .. 
North eran 
Rhy mn- 








Shropshire Union ....... 
South Devon  ... ccoccee-ss 
South-Hestern .......scceccccsersevecs 
Do Prfd. Defdrecvg nodiv) | 125 
Do Defd ('til6%is pd to Prfj | 80% 
Staines, Wokingham, & Woking. 15 
Taff Vale .......+. 
Waterford and Centra! ‘Treland 20 
Whitby, Redcar, & Middlesboro. 


do 
Do E. Comnties —- No. 1 111 
Do do do No. 2......... 
De Bo OW ccecvecee -«-covcecse pecunibe 130 
Do E. Union 4% guaranteed 
Do Norfolk 56% Ext. 1846. 
Do do 5}% Ext., 1847.......... 


at 5% pm “| ey 


seveseseeesee NO. 2/110 
D0 6% GO ....cececeeeseee oe +130 


Do ¥ est Hartlepool ............) 95 
North Staffordshire 


17 | Stk 100 | 


THE ECONOMIST. 


————_— OOO eee 


The Economist’s Railway and Mining Share List, 


THK HIGHEST OFFICIAL PRICE? ARE GItVEn. 
| dpc emenareennsceenensmnts alpaca te A rae 
RAILWAYS. 


Onprmanr SHanes axp Stocks. __ 








RAILWAYS. 
_ faavunnnet Snares ANP Stocks —Continued. 
Autho- | ¢ 7 
rised E = Name. 
Issue. | ta -¥ 
4813007 Stk 100 South-Eastern 44% eccescencoense 
5030007 | Benes Do xed 49% rereeceeeeseeee aeenee 


ih tk/100 [Taf Vale, No. 1 ....00++++++++ cousenld 
200007 sth 100 |Waterford & Central Ireland. el 


Prererence Saarss & Stocks, with DIVIDENDS Cox- 
TINGENT ON THE Prorits oF KacH SeparnaTE YEAR. 


Caledonian, 44% Se 
Do Scot. Central, min. 7 %.. 
Do do 44 % trredeemable* .. 
Do 4 % convrtible, ae at) 

5479911) Stk 100 iGreat Eastern, a . 1861 . 


7451801) Stk/100 
1113070/| Stk/100 
3434001) Stk'100 
6200001) Stk 100 





335000/| Stk'100 | Do 

11226007, Stk 100 | Do : « 1862 . nani 
1240000!) 8tk 10C | Do New 5 %, 1863 ..... 
3169001) Stk 100 | Do do 5 %, 

3600007) Stk|100 |Great Northern, 5 %, irredmble one 
10750007) Stk 100 | Do Permanent 5 %........0ss000+| + es 
2000007) Stk 100 | Do Boston and Sleaford, 4} %| . 
4106064) Stk 100 |Great Western—Cons]. Pref. 5% uit 
482050/| Stk 100 |Great North of Scotland 44 %, Al 
218030/| S'k 100 Do 44 % pref. B 





5136501 Stk 100 |Highland ae 43 % 


4000001; Stk)100 


Do B, 5 % ..++0--00 


Stk at ‘Kent Coast, 6% B 


128200, 6 
125120 6} 
6500004 Stk|100 
133900/| Stk|100 
716000i| stk |100 
9440002! Stk/100 
Stk/100 
Stk|100 
Stk 
Stk|100 
Stk|100 
Stk|100 
300000! Stk|100 
8600002) =tk|100 
| Stk|100 








47000) 10 | 10 
3000007, Stk|100 
10000 Stk|100 
6000002) Stk}100 
1500000/| Stk |100 
6400001, Stk 100 
5000001 Stk 100 
-. Stk 100 
w- _ Stk 100 
125227 22 22 
125000, 16 16 
146100 20! 7 
275000! Stk 100 
296820, Stk'100 
550000/| Stk 100 


4042094 Stk 100 | 
3500007 Stk 100 | 


aan Stk 100 
eee 56691, Stk 100 
13800001 Stk 100 
5350001) Stk 100 
2513000/| Stk 100 
1666663} 6 6 
7000007) Stk 100 
605000/| Stk 100 
2130007) Stk 100 
300000/| Stk} 100 
12000007) Stk 100 
591500!) Stk /100 
7000001, Stk) 100 
258201, Stk/100 








100 | 





Lanc.&Yorks., ar ly’71 
do 


Do 


London, Brig*ton, an aX. 1858) 100 

do 4 %, 1860) 91 
44 %, 1861) 99 
44 %, 1863] 99 
5 %, 1865)109 


Do do 
Do do 
Do do 
Do No. 6 
Do No. 7 


Lon., Chat.. &c., Arbitratn, 44.%| 664 

London and North-Western 5 %/118 
Do Bedford and Cambridge...) 94 
Do Shrewsbury & Welshpo»l) 94 

— & South-Western, 44 % 104 


eo 


ponachater. Shff, & Linc.,5% 1865) 102 
Metropolitan, 5 % 1 

Do New, 5 % ..e000s- erceccecceces 
Do 5 %. 1BOD  ..ccce.ee coccceccree 
Metropolitan Distric t, 5% 
Midland, A 5 % preference 
Do . 5 % preference 
Do CB % coccccccescees covoce 115 


Do D5%. 


Do 5% opt. t» con. ‘Aug.3l, 1872 314 
Do 5 % opt.tocon. Aug.31,1873 = 


Do 5 % do 


SPP e cere eee eenereseeeceeeetees 


Do New 6/ shs 5 % Con.Jan.” a 9} 
North Loncon, 44 % (max 5 %)! ... 
North Staffordshire, 5 % ....... = 
Rh: mney, 6 %, 1864 ........0-0000 112 
South-Easte:n, 44%, a, No. 2) 

“ 


Do 
Do 


Lives Leasep aT Fixep Renrtats. 


Eis 

2 = Name 

mm | 

Stk 100 | Birkenhead 

100 | all | Do 4) % Pref. .....0 oni 
Stk/100 |Buckinghamshire ....... o 
Stk/100 |Chester and Holyhead .. 
Stk} 100 = eee ecceceencs 
BUK}100 | D0 5% cccoserscccceeee wocee 


Stk|100 |Clydesdale, guaranteed...) 
Stk|100 |Colchester, Stour Valley) 
Stk/100 | Dundee, Perth, & Abe rd 
Stk/100 | Do Preference 
8tk|100 | Do Ist Class Preference Do 
Sik/100 | East Lincoln guar. 6 %... Great Northern 137 
25 | a'l |Gloster and Dean ForestiGreat Western 
8tk/100 |Gt. Eastern,Newm.&c.5% Great anni 








Stk |100 hate 


Stk/100  ~DodoC 
Te qpesoNe 1.5% Do . 

a ull ant Selby ............ Nrih-E.-- ¥ 
Stk Lancaster and Carlisle ood oe 
5tk/100 Lendon and Blackwall ... 
Do 44 % 
Stk 100 |London and Greenwich.../South- 


Stk 100 ‘London, Tibury, & South Peto and Co... 
Sta/100 |Lowestoft gua. 4% ...... eee 


re 
ss 





I teat Reale 
Stk/100 (Midland, B 

Stk'100 | Do Matlock, 5 % ve... 
Stk /100 


— Hartiepi|N Berwk 
Stk 100 [North & Sth.-West. Juanc.'L ENWMENL 160 
Bm -pref. 5% |Midland 
sth 10 Notting. & Grant DRG 
j & Granth. REC 
25 | all |Preston and 









Stee eee eeeeeeeeees 


\Mid Kent (Cray Line) .../L.. Cc. 


60 | all |Nortbern & Eas & % |Gres tern. 
50 | all| Do6% a aie ee . Es - 
North-Eastern — 












[ April 27, 1872, 


} 


#4 —_ Leasep at Fixep _Rentats—Continued, 


Leasing i 


Price. 








| Highest | 


Royston, Hitch. and Sh Srectiieie 
Shrewsbury and Hereford LEN-Wé&e.w, = 
Shrewsbury and Hereford L&N-W &G.W. 
8. Yorkshire & River Dun Mane. & rk 113 
Vo 4% guaranteed ... 
Do 5 % cuaranteed...... 
Victoria Statn. & Pimlico Gt. Wstrn.. &e, 
soversevene AssOCiatd.Co,’s 
West soneets Class A) W. r as 


Dot ane 0. coene 010s c0ees: ° 
Weymonth & Portland ... G. Ww. % -& 8.-W. 





West Cornwall 


_ Desexture: _8rocks. 





Paid. 














‘Cornwall. guaranteed.........44 
‘East Lordon, Scrip............6 
Great Eastern ....00-c0:cree0e4 % 99 
RED Diaiconemenvnesenmanes essseveed % 117 
Do 1867, a seseeed % 116 
\Great Northern ....... 


1000002. Stk 100 
8326731. Stk 100 | 
15000001 Stk 100 











seen ih ie 
sereceeeerserscseces: 9 
Highland .. ecvcese 


‘Lancashire and York:hire.. ae = 
Lonoon, Brighton, &c.........4 % 
Do perpetual......ccccce . 44% 108 
lass = Chat, & Dover aa 
Do B, 2nd issue at 92 
London and = Western4 >| 1102} 








London & South ‘Western AA * 101 
M sohanets Sheffield, &c...5 %! ... 
do 


43% 108 
Metropolitan ne Paes oa % 125 
Midland...... . seocceee 


DO cccoccccccovesascesecccseon was ites 


Do . . 
North ‘British, E. P. &éD 
North Eastern etnovesess ewnce 
Do 





2020277 Stk 100 
1001940) Stk! /100 


SPeRe Ree ee eer eereneses 


North L> ndon . ieuinannieiiens ate 109 


7980!) South Eastern Perpetua! .. 
sal alee enaieiantnaniahiel sownoor Stk 100 cniteiiaatee 

North Sritish, E.& G,No 1, 5%* m 
Do £10 guaranteed, 1861 
Do Kdin.. P., & D., 2nd,4%...' 84 
Do Edinb. & Glas., No. 2, 5 %* 108 
Do North British, 5%, 1862... 
Do E-inb.& Glas., No.3, 5 %* 102 
Do tdin. & Glas., Ordy, 44 %| 93} 
Norto-Eastern, 44 % redeemb e 104 
a Steckton & Darl, Class D*|123 





South Yorkshi.e, &. nl 
__ sRITISU Possessions. pts a 


Atlantic & St Lawrence shares 93 
Do 6% Sterling Mort. Bonds 100 
Bombay, Baroda &C. ening. om post | 

Do Ex, — epnessceescecasees: 


3uffalo & Lake memnibvadanchen 7 | 

Do do 54% Bonds. 1872-3-4.. 
Cape, guaranteed 6%.....e.secsee0 ‘| 93 | 
Carnatic, Lim., guaranteed 5%'1C5} | 
2/8/0| Do do, issued at 12s pm......... '3/3.0 
100 |Demerara, 7% perpetual rrefer.115 
all |Dunedia & P. Chalmers,Lim ,5%| 87 
10000002 25000) 0, |'29 — Bengal, gu 





5%, 18817 aranteed 5% |109 
Do 5 % Charing Cross, 1863... 
D0 5 % 1964.....000reerereesevesee| oo ° 
* Failure of full aividends in any given }- year not to be 
made good out of the profits of any subsequent S-year. 


Do do 4% adincteres .. 
Ea t Indian, guaranteed 6 % 
Do Irredeemable 4} % Dever. ve 
Ercpean&N.A..6% 1 Mrr.Bd,1898, 83 

Glasgow an‘ Cape Breton (Nova. 
scotia) Coal & Rail Co, Lim’ s 

\Grand Trunk of Cana a ......... 
Do Equi.Mert. Bds, 1 chrg.6% 100 
Do do Scrip.....00+- 100 
Do Ist Preference Bonda......, zs 

d 


4160001 |100 ;100 


34251441 | Stk} 100 | 








~~ 








do 
Great Indian Peninsula, gua.5% 208} | 
DDO ccceccccccee “h29 - 
Do 
Ceeteeien a. Do 4% Debenture Stock ,..... 
Great South. of seen id eo 
Do 43% 





JCaledonian wnt Fi 

ae 
Do 44% tepaal 
204] 20}/Great Western of Canada. 
= 6% Bonds, payable es 


Do 5% Pref., issued 
(when paid up) tillJan.1. '1880) 95 
Internatnl Bridge,6 % Mort. eo 
Do 6 % Mort. ePref, Share do..| 99 
pane by G. Tmk ae )| 
teed 5 i 
a ae 4i% ~ cine 


Lon & N.-W... 252 

dreat Eastern.|104 

Be sensi 
th-Easte: 


Great Eastern. 


Melbourne & Hobson's ay Unit.| 45 
Do 6% Bonds, payable 1808 


1895... 
Midland of Canada, Stlg IstMrt) 87 
N.of = ene. ne pe 
6%, 2nd 


Oude & Rotitwnd,guar-O% ++ 106 





Scinde,Panjaub, & Delbi,gua.5% 106 
ee ae ee & Bruce Ry of 
anada 7 % Bas, Ist Mort.' 95 





i 
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~ 
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RAILWAYS. 
Foreren Rattwars, 





Highest 
Price, 








|Antwerp and Rotterdam ........, 1 
Bahia & San Francso. L., g.7 % | Ay 


(Belgian Eastern Junction........., 


all Buenos Ayres, Gt. South L) 1 
Do Sa'ado Sebention.e' es 


De Azul&Tandil (CarmenSec) 1 
Central eee L., gua. 7 %| 20 





{ 


Diinaburg & Witepsk, L. Scrip 
n 
| Do Registered ..........ssssesssees 
Dutch-Rhenish SPST OER ETRE ETE S eee } 
| Do New eee 
‘astern | 
Europn. Centrl. Rail., L., lst iss. 
Great Luxembourg..cescecossesosees 
Lemberg-Czernowitz, Limited. 
guaranteed 7%, lst & 2nd iss. 
Mexican, Limited ..........0s.000.- 
Namur &Liege.gua} By the 


0 $08 Seeeeeneees 


N. Rail. of B. Ayres, L.,guar.7% 
Do Def 2 


Norwegian Trunk Preference ... 
Ottoman (Smyrna to Aidin)...... 
Paris, Lyons, & Mediterranean 


Paris and Orieans .....cccccccssess.| ++ 


Recife & San Francisco, L.,g.7% 
Royal Sardinian ........c..ccccseeees 
AN I ancvcncecensoctesccsse’ 


POOR e eee ee eee eeeesenereneeeeee 


Sambre ard Meuse..........csse00 


Do 54 # Preference ............| 1 
San Paulo, Limited, gua. 7 %...| 24 


South Austrian & Lomb.-Venetn. 


Southern Of France ....cccccsseses| « 


Swedish Central, Limited ...... 
Turin and Savona .......c..scosess 
West Flanders..........cc-sscsssseses 

Do 5} % Preference ........0+ 
Western « N.-Western of France 


Fonzie RalLwar OBLIGATIONS, 











-»» |Antwerp and Rotterdam... 3 %/ . 

par |Bucharest & Giurgevo, gua 

by a even Bee : . » 
C.Uruguay Monteviedo 

~ Charkoff-Azff,gua. by Russ 5 %| 92} 
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RAILWAYS. 
__ Ferien ex Rattwar Osticatioxs—Continued. 
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ESBSesset 
3 aii 











«- | Do 1878 ... 


— 
_ 
st 


‘sw Sweeps: 


— 


ne Swe renee S 














12000; 65 | all Assheton, Limited 
50000} Stk | 10C Bronfloyd, Limited ...... 
12000; 2 all Caegynon, Limited ...... 
3000) ... OF |Chiverton ccocccrccccceccene| oe 
1024) ... 1 ‘Deven Great Consols .. 


1280C} ... | at | |Drakewalls .. 
| 36 


1906| ... | 390 (Bast Lovell... 
12500) 4 all IGreat Laxey, Limited... 
40 |Gt. Wheat Vor,“Helston” 


6000; .... | 5/104 Hingston Downs .........| 3} 
896... |13/174 Margaret, “Uny Lajant*} 20 
9000 ... | 4/10/6 Marke Valley 
40000, 4 34 Mwyndy Iron Ore, | 

400) 0 594 (New Seton .........ccs.0«- 


















Name. 


par Do 1969 jicaieghediabesinniine 79 
par| De len oe 
of France.. 


‘Eastern of 
- Great Luxembourg ......... 5 % 
Havana and Matanzas......7 % 
oe) A aati % | 
|100 Matanzas and Sabanilla.. 
ooo Mexic an, Class A Mortge 8% 
+ |Muscow-Jrosiw.gua by Rus 5 2) 
see | «+ |National Pisca to Yea 
20 |Northern of Seana 


Van, Limited es omens 





Dusialacnn, & Mdittranean 3 %| 
Recife&3.F.(Pern) Jly 1873 7 % 104 
epee Swedish % | 
agua La Granie...... ereven 7 % 
ae Paulo, 1874 
Do 





acebnatininais eoeeee 6 %/105 
par (Smyrna and Cassaba, Lim 8 %/105 
20 etn a ee %| 103% 
par; Do 1871 Scrip . .......... 

20 |Southern of France . 
20 |South Italian... omere 
one Tamboff-Kozloff,. guarn 
20 |Westrn. & N-W.ot France 3 %| 12 


_ BRITISH MINES. 


63 |Copiapo, Limited ... i 


Name. 














| Russia Copper, Limited. 





St John del Rey, m. 


leareratl ‘United Mexican, Lim.| 

6 |Vancouver Coal, Limited! 
all |York Peninsula, Limited! 
all |Yudnemutna of8.Aus.L| 1} cnt 


1 






Name, 
« 3 . 
“UnyLeiant’| $1. '33 
Sth. Caradon, “St 200 azo 





*th.Whl.Frances enmianl 05 
Tankerville, Limited...... 17% as 
Tin See teminerent oh 


West Chiverton.......| 13/15 


5} |Wheal Rascet, “Redruth” 125 135 
26} |Wheal Buller, “Redruth” 3 
| 10/80 Wheal Grenville ......... 2b 5306 
owen Menheniot| 10} {11} 
Wheal Seton tote rec er eens a 30 


COLONIAL AND FOREIGN MINES. : 


'[Alamil os, Limited ...... ce i) i 
Almada & T-rito Consol ’ 


3 


— 


Silver Miuing, Limited f * a 


Anglo-Argentine, ae ez 
Anglo-Italian, Limited...| ... 
Australian ...... ..o.cc0s» 1¢ [it 
AustralianUnitedGold, |. ooo 


eee 


ape Copper, Limited...) 20 ui 


Ca ula Silver, Limited...| ... 


rado Terrible Lode 
Mining, Limited......... it 










‘on Pedro Nrthd! Rey, 240 
Eberhard: & Aurora, ms >a 
Fortana, Limited ........ “2h 83 
Frontino & Bolivia Gid,L 4:4 
General Mining Ass., 6 118 
Kapunda, Limited........., 3/ :3/ 
Linarea, Limited ........., 3} .'3 
Lasitanian Limited...... | 
Pacific, Limited............, 23 ‘3 
Panulciilo Copper 4h 
Pestarena United G Gid., 3 


Pontgibaud Silver lead) i 

Mining and Smelting.. 6 19 
Port Phillip, Limited . $1 
Richmond Con. Ming, = s 
Rossa Grande, Lim: ed. 


= 


Sao Vicente, Limited . 

Scottish Australian, Lim. ' 

Sierra ButtesGold Minig| ‘| 
Limited, Ordi 


Sweetland Creek Gid., L.| 


> e 
nr ose 2 wa Dow 
ae 
a 














COLONIAL AN iD FOREIGN. 


a a de eS 


Week ron} ‘Totai ae 















Mexican 
N. of Huevos Avres..| Mar 3 














Name. endng 1872 
Gt. Indian Peninsula\/Mar 2, 46366, 48519 17056:357598 








Ottoman . 
Great Luxembourg...Apr 7) 9201) 8550: oe Panjaub and Delhi... 
Gt Southern of India\Jan.27) 1335, 4 Scinde ..... 
Gt Westrnof Canada|A prl9) 24739) 19117 
MAGTraS ...000+eee0000+4) Mar 9) 12134 







cases for the half-year beginning ist February. 


(0 eeteeeneenteeennaeene eee 























+» |Charkow-Krementschg, do 5 %| 92 006 one eal70 North Roskear_ csceecovees | — . Cail Se =B 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
l nea a erry ar . 
(Traffic A 
Net Dividend per cent. et | Miles 
|Average | per Receipts of | 
ait |Rovenne ‘| Name of Railway. | Week Passen- | Same | mile | Half-year. | open iy 
per last past [2nd half| 1st half 2nd hal per | natal 
ttle, 'R i ta : 7 
Report. |per mile.h'if-year| 1870. | 1871. | 1871. | | "ending a) a |week.| 1872 | 1871. | 1872. 1971. 
| | | | £ | £ £ i £ iz 
£ £sadi£eadi£ad' 
15143 | 11869 | 0100/0100) 0150 *Belfast and County y Apr. 1a 9829, 9915 44} 44} 
11482 | 43040 | 2100/3 00 3100 |Belfast and Northern Counties . 20 43301, 42747) 1364 126} 
670000 | 18611 | 30721 | 5 00/5 00 | 6 5 O Blyth and Tyme ....cescesseereereeees 83 | 46367, 38405, 38 33 
5034955 | 33124 | 138562 | 2150/2 50 3 50 Bristol and Exeter.. . 56 | 123743) 117767) 1514 1514 
23160265 | 32898 | 637683 | 2 26)|2 76 2176 *Caledonian........... 62 | 519177 486293) 704 | 704 
1150000 | 16089 | 30894, 2150) 2150 217 6 Dublin and Drogheda = il eal 7 
3278886 | 35257 | 112061 | 4100 | 5 0.0 | 5 0.0 |Purmess .......-scseeeeersersesees 
7507047 | 27249 | 201236 | 2150) 2100 2176 *Glasgow ond South- Western. etnianien aalensntiigoebes = ee canes we 75% 
27619562 | 36877 | 636877 | 0 17 6 eee =| 1 6 O \Great Eastern ........cce-seeees " 609587; 5 454 
19935101 | 39242 | 678004 | 4 26 | 2150 | 4 7 6 Great Northern ......-0---csreee | 86 | 701323, 640916 512) 40. | 
3070733 | 11948 | 64809... eve =| nee /*Great North of Scotland ........0| WD ssavsenvnnne snvensenvene 13 | 43106 42362, 256% 4568 || 
6365177 | 14303 | 171779 | 2100 | 2100 | 2 15 O |Great Southern & Western Gray = = wns 445 | 445 
46888618 | 33830 |1280154| 1176/2 50 213 D *Great Western ....0cocccrsceseserees ~ — 965336 1386 Liss 
24330409 | 56837 | 797977 | 3 100 | 3176| 4 00 Lancashire and Yorkshire ......... us | 824285 4284 (284 
66336355 | 37161 |2232970| 3126/3 76) 4 76 Lonvon and North-Western, &c.... | 2197837) 2066888 1516 1306} 
17840258 | 47241 | 428144 0150/0 76 2 26 London, Brighton, & South Co st. 68 | 3689024 357148 376} <70} 
17648049 | 30745 | 478541 | 2176 | 2 76 3 26 Loncon and South-Western......... 52 | 428715, 407070) 674; 60} 
18960528 | 137395 | 215552... » | (London, Chatham, and Dover....... " 201730, 175948 1378 136 
798677 | 17948 | 17706'|3 00'3 00 3 00 London, Tilbury, and Southend ... - sie rt c 
13789847 | 64182 | 373742 | 1 50/0150) 2 00 Manchester, Sheffield, & Lincinsn., 7 388444 352 24 “a 
755114 | 19871 | 37422|6 00/6 50 | 6 10 0 Maryport aod Carlisle ....... sonal © as wae Age 
7540295 1005372 | 146933 | 1 12 6 | 117 6 1 7 6 |Metropolitam........sveressserseenseenes |B seascernvesels sale aasia i082 | a 
615330 | 351617 3410 ee «=| «Sl eee ~=S|«=« St John’s Wood ..... pisnibioios sa sidiniitibeleabundnedions ig 6366, ! } 
0369 34632 | BOND cinteneatiink” - Cibinnsnmcbaidimainn 2141 | 612 | 56i23, 32538 63! ° 44 
621 1907 ose ee | eee |Metropolitan District ........+.+ ae | ue lel eee et ek 
40683394 | 47142 1159703 | 3 76 | 3 50 3:15 0 Midland..........0-sseesrerenesenveree 2 | | = seoees) r1e0ees; +48} 
3789710 | 11179 | 12 00/2 00 2 26 Midland Great Western (irish) 24 270 $39 39 
1407450 | 31648 | 49359 | 3 0.0 | 215.0 | 3100 Monmouth-hire ........cssesssseeem s 7 | 73 ones «7s 478) a7 
20855077 | 25684 | 414251 |... vee | 0:12 6 North British .....cccovsocccsssssovee 2 | : a 
43730830 $3008 11472660 4 560/|4 26/5 00 North-Eastern (Consols) .........-.| a | a —— teemseenaest ue : | 
3639272 | 303264 | 103305 | 3 00) 3 00/3 0.0 North London .....+..0+++ eccccoceccces| + ee oo a a 
6867161 | 23122 | 153534 1100/1100 | 2 0 © North Staffordshire «+--+ seoeceeesf een * ; | om 
— 30369 | 17822 i 9 @ Me eaomeny comewerenerencmernernn] | Er ea et me 7266 3 2 
64289 624309 seeececeeeeees © eesceecess ; 
8192719 | 28884 81422/1189|1 76); % 5&0 South Devon cosseceeressoeee| | 70926, 68704 1104 1104 
20 7375.| 121 | 115900) 110462 63 63 
iveemié 27840 | 96909 5 00 : oe § + nla owe memento ccostnccesceloogsesvoones a t Palen is 
1355040 | 17504 | 27384! 1100/1 801 1100 Waterfor™ and Limerick vce B a - “tt im 


| Week |—Keceipts. —(Torai receipts 
jendng 1871-2 1870-1 1871-2 187-1 


ed 


960, 20005, 16073 
7) 4726) 140690 156601 


1560) 

8487) 
| 4271) 7230) 20614) 18113 
62341 

570K 





71025}... eke 





14384] 1233 }182002| 166840 
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AMPTULICON. ct os 
ea BURN om “STAR” NIGHT LIGHTS, 
ver Datel naa Setinn Toilet Mais. iaclandiaiancia : 
' Plain, and in the choicest designs. SS ae : ‘i 
——. aoa in fan Oe | se . 
‘[eoicucuner voor mats |“RTELD'S OZOKERIT CANDLES, 
[DS NDIA- RUBBER WATERPROOF ARN AND Cc 0 
| (J ARDEN ?.. _ ERS Ww CAM osbwity anpD NEW KENT ROAD. ~’ 
or Fiower ardens, a lengths, anna 
SUPERIOR CABINET FURNITURE, 
WHOLESALE AND RETAIL. Their Show Rooms are by far the largest in England, and contain a Choice STOOK of 
Emenee pertinent badtona,FU N"Bodding, Carpets, Floor Olthe 
PRITANNIA RUBBER AND’? Styles. BRASS a terial, Fringes, Cornices, Sheetings, Table 
Do SOMEONE. | Harkatncky snd Gonorl Hoult Drop. Line 
‘PROTECTION FROM FIRE. H UBBUCK’S PATENT WHITE ZIN ZINC PAIN T 
ANT Is the most durable and bea t known, does no lour with atmos- 
BR i faY’ ts phere of aan towns, “an by eaters process, which is ted, is cheaper ae White Lead. 
LIGHT ONLY ON THE BOX. It is especially adapted for painting ircn, as, by virtue of a semi-galvanic action, it enters 
(BavaNt AND MAY'S the pores and forms an amalgam of the two metals, which protects the Iron from decay er 
TRADE MARK—AN ARK. | incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 
| RETANT AND MAY’S exposed to Salt Water. 
aS Ie ee Fomomowe | ag leet nina, te porrtnas ting tem on ety peice, Ne meio 
ons 
BRYANy AND MAY'S ae ee un with Tai cotetiels Those who have obtained the Patent White Zinc 
PATENT ee DEOUS, Pies from Grinders who have not adulterated it, will never willingly use any other Paint for 
ND MAY’ Ss their best work. , 
BRYANT sD SAPEtY MATCHES Each Cask of Pure White po el aaa 
LIGHT ONLY ON THE BOX. | aos, HUBBUCK and SON, WHIPS LEAD, OF, PAINT, and VARNISH WORKS, 4 LIME STREET. 
| pean AND MAY’ S “ For public schools, and all rooms occupied by ‘children there will now be no excuse ‘for using poisonous 
PATENT SAFETY. HOLDER. paints. Parents have remarked that their children on returning from the to newly-painted houses have 
F. r use wherever a Match is frequently required. — = se The es is a gy — ir the insidious n from paint, and the lungs 
BRYANT AND MAY. pie eet re 
IMPORTANT IMPROVEMENT IN SPECTACLES. 
CAR SON’ ~ PAINT, SRSON’S PAINT.| WONDERFUL SIGHT-RESTORERB. 


hs ome ental amet sth 
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PATROKISED BY THE QUEEN, 
Is extensively used for all kinds of 
OoUT-DOOR WORE. 
It is especially applicable to 
WOOD; IRON, BRICK, STONE, AND 
COMPO. 
2 Cwt Free to All Stations. 


! 
} 
; 


| CAN BE LAID ON BY UNSKILLED LABOUR. 


| 
1) 
i 
| 


SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free. 


LA BELLE SAUVAGE YARD, 
Lupeate Ha, Lonpoy, E.C.; 
axp 2] Bacmugtor's Wax, Dvsiix. 





WHEN YOU ASK FOR 
GLENFIELD 
STARCH, 

SEE THAT YOU GET IT. 


As Inferior kinds are often Substituted 
for the sake of extra profits. 





" RUPTURES—BY ROYAL LETTERS PATENT. 


Waite’ S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 500 Medical 
freee SIL ee uence 


may 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the beter Guaieten haley ens 
hips beimg sent to the Manafacturer. 


Mr JOHN WHITE, 228 Piccadilly, London. 


age free. Double ditto, 31s 6d, 42s, and 5s 6d, 
panes free. Umbilical dirto, 42s and 52s 64, 


- 


ELASTIC “ST OCKINGS, KNEK 


' 
| Ghai i VARICOSE VEINS and all cases of 


and SWELLING of the L.EGS,SPRKAINS 


WALTER CARSON AND sons, ! Copy.) 


Price of a single Tross, 16s, 21s, 26s 64, and 3s 64d, 


postage 
ae Se alee 9. Sas eye S See 














NATALINE PEBBLES. 


MOUNTED ON THE NEW ALLOY WHICH RECEIVED A 
PRIZE MEDAL AWARD. 
Pesons suffering from Weak or Defective Sight will find great relief by wearing the New Spectacles, con- 


sisting of a brilliant Pebble of high polish, ealled “ NATALINE,” which possesses qualities so loog needed—Licar- 


Ness, ABSENCE OF CoLovuR and GLarg—which render the wearing of Spectacles no lon.,er an inconvenience, but 
an ornament, 


nee 
L. anp A. PYKE, 32 ELY PLACE, HOLBORN, LONDON. 
cry onors |  Omt 


| Amongst numerous Letters of a similar description in their possession, Messrs L. and A 
Pyke sap 7 following :— 





Charleville, County Cork, 7th March, 1871. 
GgytTLEMEN,—My old glasses and those supplied by you have come to hand. For the /atter I have to tender 


— my best thanks. Iam truly happy in having found at last, after years of quest, in absolute perfection all that 
could desire in lens and frames. The frames are easy, comfortable, and - -ecure—perfeetly luxurious to wear—and 
the glasses are cool and glareless. I hope the use of these new pebbles by those affected with impaired sight will 
become as univer-al as they deserve.—I remaiu Gentlemen, yours most obliged, 


J. KIRK 8Y ome of Inland ere 


————— 


PINE FLAVOURED STRONG BEEF 





TEA at about 24d a pint. Ask for LIEBIG COM- T HACHE. , 
PANY'S EXTRACL OF MEAT, requiring Baron ae EDADENT 
Liebig the inventor's Signature on every jar being the . . 
only guarantee o! genuineness. THE GUARANTEED CURE. 
Excellent economica! stock for souns. sauces, Ke. 





GIVES INSTANT RELIEF. 
DOES NOT INJURE THE TEETH. 


HE NATIONAL 


| MARVELLOUS IN ITS EFFECT. 


GUARANTEE 


AND SURETYSHIP ASSOCIATION (Limited), 








Heap OFFIce—28 Queen street, Edinvurgh. FORMS AN EXCELLENT STOPPING 
{10 Regent street, S.W. —_——- 
Orricks. 1x pee (78 King William st eet, E.C. EDADENT 
RUSTRBES. . 
Sir David Baxter, Baronet, of Kilmaron. S PRICE 1s 14p, POST FREE 1s 3p. 
Se i Esq., late Cashier of the Royal SOLD BY a CHEMISTS 
o tlan 
A. Kincaid Mackenzie, Esq., Manager, Commercial Bank. IN EVERY TOWN AND VILLAGE 
- = ee ye oe. National Bank. 
omson, + Manager, Standard Life Assur- . 
ance C.mpany. \ESSRS GABRIEL’S 
This Association provides Security for the Intro. SAREE ee 


Price 1s 6d. 


missions and Fidelity of Persons in Situations of Trust For cleansing and improving the Teeth, impart- 


and Responsibility, and undertakes all descriptions of 


ing tothe gums a natural rc dness, removes the 
Guarantee Busiuess at Moderate Premiums. 
Manacer—GEORGE TODD CHINE, A.C. all Chemiste, eae Prope eae ; 
GAB 
[olLoway’ S OINTMENT AND! oi Ladsat are ee Seated ete 


PILLS.—Coughs, influenza—Tre soothing pro- 56 
prrties of these medicaments render them well worthy of 
trial in ali diseases of the organs. In 
common colds and influenza the pills, taken internally, 
and the ointment rubbed over the chest and throat, are 


Harley street, Caveniish squere 
(their only London addresses.) 

STRY AT EC ONOMICAL 
CHARGES 


Seen SaCunel 
a ession for years have 
rid for ey ot acy ea 





exceedingly efficacious. Whew influenza is epidemic, 
this treatment is the easiest, safest, and surest. Holl: 
way's pills pur fy the blood, remove all obstacles to 
free circulation through the lungs, relieve the cos 
= air naa render eeegieation free, without re- 
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BANK OF eo GALIFORNIA.— THE ANK OF SOUTH AUSTRALIA. 


TENTAL RATION are pre Incorvorated THE UNITED DISCOUNT 
Pe issue Drafts at sight on the ee California LETTERS of CRE read BIL ls ISSUED weve Cnn b i 
at their office. - - ‘gis - ~~ towed — towns in South Australia. The Company's Rates are as until farvher 

Threadneedle street. 1872. collected. M received on notice: 


On demand—Three per cent. annum. 
At 7 days’ notice— uarter per cent. 
At 14 days’ notice—Three-and-a-hailf cent. | 


LONDON CHARTERED BANK OF 
AUSTRALIA. 





in the 


(Incorprated by, Royal Charter.) NATIONAL PROVINCIAL BANK — 9 Adchorch tanc, Lombard streets 
ee ee OF ENGLAND, street, comer of 12th April, 1872. Saat 
Offices—88 Cannon street, E.C, Directors of oe Sotelo Lae 

This Bank conducts banking business of every des- | England hereby give notice, that the Annual i | [)EBENTURES AT 5, 5%, AN D 6 
OE ee a re ae Meeting of the Proprietors of this Sociey will be | PER CENT. 
Sredit granted upon the Bank's branches tn ‘Victoria | hout of Tewee arenes ae net ay wash at he COEYTON COMPANY (LIMITED) 
weive > ; 
and New South praises, Bisho pte sr ieee cae ( . 


street), London, 


. =s x ee ee wtainn ivan ye pe 
vi W. HOLT,  'f 4°int General Managers. vr 3 ns wet | fo see: Oe 
NATIONAL BANK eo Bee oo amas ee ae orca: | ee of 3 ears at Gb par cout. and for 6 years at § per 


cent. per annum, also for longer periods on terms ty be 
ascertained at the office of oF : 
R. A CAMERON, Secretory. 
Palmerston buildings Old Broad street, E.C. 


precisely, not Twelve for One o'clock. 


(JHARTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA. 


Haap OrFiczs—s0 ting William street, London. 
AN 


KERS. 
Bank of England, National Provincial Rank of England. 
National Bank of Scotland. 


] rated R arter. . 
We bat ert Desi ern ae mint |, eereraceyAmacoomen,” 5. | AUSTRALIAN MORTGAGE, LAND, 
aon beeen and Hong on terms which may BRANCHES AND AGENCIES :— AND FINANCE COMPANY (Limited). ; 
be ascertained at their Office. In Inpra ......... Bombay, Calcutta, Madras. MINUTES of the hth Oreinary General Meezi 
They undertake the purchase and sale of Indian Go- | CeYLon ...... Colombo, Kandy, Galle, Matale. of the Shareholders, held at the City Terminus H: 


vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 


THE StRaiTs Sing :pore, Pen»ng. 


on Weénesday, 24th April, 1872, 
CHINA Hong Kong,Foochow,Shanghai, Hankow 


bhICHARD GIBBS, Esq., in the Chair. 










































ney transact every description of banking agency 
usiness connected with India. 

The Bank receive money on deposit for fixed ods, 
repayable at twelve months’, six months’, and fourteen 


days’ notice. 
}OGKONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dols, at 4s 6d, equal to £1,125,000, in 
Shares of 125 dols each, equal to £28 2s 6d. 
Paid-up, 4,500,000 dols, equal to £1,012,500 
Reserve fund, 1,000,000 dois, equal to £225,000. 
Court of Directors and Head Offices in 
Hongkong. 
Lowpon MANAGER. 
W. H. Vacher, 32 Lombard street, E.C. 
Banxers—Lendon and County Bank. 


BRANCHES AND AGENCIES, 


Hongkong. Hiogo. 
Shanghai Manila. 
— ——— 
in: Bombay. 
aon. Calcutta. 
Yokohama. Saigon. 
The Bank grants Drafts upon and negotiates or 


collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


THE AGRA BANK (LIMITED). 


EsTaBLisHeD ty 1833.—CaPitaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BANKERS, 

Messrs Glyn, Mills, Currie, and Co., the National 
Bank of Scotland, and the Bank of England. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kourrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customery with London bankers, and interest 
— when the credit balance does not fall below 

00. 

Deposits received for fixed _riods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

Bixts issued at the current exchange of the day on 
- of the branches of the Bank free of extra charge, 
approved bills purchased or sent for collection. 

SaLes AnD PurcuassEs effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. ew 

Every other description of banking Dusiness and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 
() RIE 


NTAL BANE 
Tmorporatad by Sot Chasis Sh Anse 38 
‘oyal Charter, ugust, . 
Paid-up Capital, £1,500.000. Reserved fund, £444,000. 
Covrt or Directors. 
Cuarrman—James Blyth, Esq. 
ini” ak ae seas Boe . 
George Arbuthnot, Esq. exander enzie,Esq. 
Major-Gen.H.Pelham Burn | Lestock Robert Reid, Esq. 
Duncan James Kay, aa W. Walkinshaw, Esq. 
Carer Mana J. F. Stuart, Esq. 
Svs-Manacer—Patrick Campbell, Esq. 


BaNKERS. 
Bank of England, Union Bank of London, 
Bank of Scotiand, London. 





which may be a: 
issue Circular Notes for the 
route. 

connected with 


q 




















Pei cnidecs Yokohama. 
BANKERS. 
~~ of England. | London Joint Stock Bank. 


Benk receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealan#, 
the Provincial Governments of Auckland, Weilingten, 


: Capital, £600,000. 
Reserve Fund, £180,000. 
Head Office, Auckland.—Branches and Agencies at— 





Arrow. Kaiapoi. Queenstown. 
Bienheim. Lawrence. Ross. 
Charleston. Lyttleton. Riverton, 
Christchurch. Manuherikia. Teviot. 
Ciutha-Ferry. Mount Ida. Timaru. 
Coromandel. Napier. Tokomairiro, 
Dunedin. Ngaruawahia, Waikouaiti. 
Grahamstown Nelson. Waitahuna. 
Greenst»ne, New Plymouth. | Wanganui. 
Greymouth, Oamaru. Wellington. 
Hokitika. Palmerston. West Port. 


Invercargill. Picton. Wetherston. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, cn terms which may be lea:ned on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad stree:, London. EC. 


THE TRUST AND LOAN COMPNAY 
OF CANADA. 


Incorporated by Royal Charter. 
Established 1851. 


Capital, £1,000,000; paid up, £250,000; uncalled, 
£750,000; reserved fund, £85,787. 
DIRECTORS. 

The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 


Charles Morrison, Esq., Deputy-Chairman. 
James Hutchinson, Esq. W. Gordon Thomson, Esq. 
The Hon. Ashley Cerr Glyn. | T. M. Weguelin, Esq. M.P. 
BANKERS. 
Messrs Glyn, Mills, Currie, and Co. 

This Company was the first established in England 
for the purpose of receiving, upon the security of a large 
subscribed capital, mon y on deposit at a fixed rate of 
interest, and lending the same, together with the paid- 
up capital, on mortgages of real estate in Canada, — 

The Company has been in successful operation since 

851. 
: The Directors are now issuing debentures for five 
years and upwards at 4} per cent, interest, payable at 
Messrs Glyn, Mills, Currie, avd Co.’s on lst January 
and Ist July. Any information required can be obtained 
on application to F, FEARON, Secrétary. 

No. 7 Great Winchester street bulildiags, 


London, E.C. 
(JOMPFTOLs D'ESCUMPTE DE 
; PARIS. 


Incorp rated by National Decrees o' 7th and Sth of 
March, 1848, and by Imperial Decrees of 20tn ot July, 
1sth and 31st of December, 1866. 

Recognised by the International Convention of 
30th April, 1862. 


francs. £ 
Capital fully paid up 0... 90,000,000 .. 200,000 
francs. £ 
Reserved fund ..c.ccsssccorseeee 20,000,000 ove 


800,000 
Heap Orrice—14 Rue Bergere, Paris. 
Agencies ee aiiiiesl 
Lyons, Marseilles, and Nantes (France), Alex 
T Egyot), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon Reunion), and 
ohama (Japan). 
PT : PLONDow a 
The Union Bank om 
Loxpos Acexcr—144 Leadenha. reet, E.C, 
Maracrer—Theoe. Dromel. 


grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-name:! 


; ill conduct banking business of 
he Age will condu i 
aoubigtien ote the Continent, India, China, &e., &c., 
&c. upon terms to be ascertained at the Office. 


The London Agency 


| 


| depo-ited. 


! 


| 


The advertisement convening the meeting having 
been read, the following resolutions were successively 
put and carried :— 


Moved by the Chai man, seconded by J. Alnutt, 


Esq.,— 

"That the report for the year 1871, with the statement 
of accounts as before the meeting, be approved and 
adopted, and that a dividend at the rate of 10 per cent. 
per annum upon the paid-up capital of the Company, 
free of ineome tax, be now declared for the half-year 
ended 31st December last, and payable, on and after the 
4th day of May next, to the shareholders who were re- 
gistered on the books of the Company on their bing 
closed on the Lith Aprily and that the balance af 
£435 10s 10d be carcty¢ forward. 
Moved by the Chaittnan, seconded by R. Hook, Bsq, 

and carried unanimously,— 

That H. J. Lubbock, Esq., who now retires by rota- 
tion, be re-elected a Director. 

Moved by the Chairman, seconded by B. L. Ronald, 
Esq., and carried unanimously,— 

That David Aitchison, Esq., who now re ires by rota- 
tion, be re-elected a Director. 

Moved by the Chair), an, seconded by G. Joachim, Esq., 
and carried nem. con.,— 

That John Young, Esq,, be appointed Auditor for the 
ensuing year. 

Moved by the Rev, J. Browne, seconded by George 
Chenery, Esq., and carried nem. con.,— 

That E. J. Armstrong, Esq , be appointed Auditor for 
the ensuing year. 

Moved by E. Woods, Esq., seconded by H. Rose, Wsq., 
and carried unanimously ,— 

That the tha.ks of this meeting be tendered to the 
Colonial officers of the Company. 

Moved by J. Rae, ay, ee by J. T. Clement 


: ——— ee 
oe a a 


isq- 

That the best thanks «f this meeting be given to the 
directors for the able and successful manner in which 
they have conducted the affairs of the Company. 

RICHARD GIBBS, Chairman. 


A USTRALIAN MORTGAGE, LAND, 


AND FINANCE CUMPANY (Limited). 
NOTICE. 
A Dividend at the rate of 10 per cent. per annum: on 





the paid-up capital of the Company for the half-yzar 
enced 31st December last, will be PAYABLE on snd 
after 4th May next. ‘ 
Warrants, free of income tax, will be posted to the 
Proprietors on 3:4 May. : 
PEYTON WM. CLEMENT, Secretary. 
144 Leadenhall street, April 25, 1872. : 





* ‘ rT . , ‘ 
THE CIUDAD REAL TO BADAJOS 

AND ALMORCHON 10 THE COLLIERILS UF 
BELM!Z RAtLWAY COMPANY. 

The Committee of Management, in execution of Arj. 8 | 
of the arrangement ee eye by the creditors of the 
Compaty, and confirmed by the Judge ofthe Districi. of | 
the Audience of Madrd on the 29th November, 1471, 
has decided to call « General Meeting of the new shere- 
h leers for 26th May next, at One o'clock p.m, to,be | 
held at the Offices of the Company, No. 8 Rue ds ia | 
Visitacion, Madrid. : 


| 
| 
The General Meeting, to the abeve-m n- 
' 
| 


; according 

tioned a rangemént, will have to deliberate on the n,0- | 
difications to be introduced into the 
and on all questio s relating to the we’ of the Com- | 
pany. The-Meetiug will also have to deal with the re- 


statutes, 


sults of the receipts and expenditure for 1871, and to | 
declare a dividenu corresponding thereto. : 


According to Art. 32 of the Statutes, the shaye- 
ho'ders desirous of a'tending the Meeting must dep:sit 
50 shares at least a fortuight before the day app inted | 
for the Meeting. 

‘ ones be deposited until llth May next at the | 
following addresses :— 


i 

! 

Madrid—aAt the Office of the Company, No. 8 Rud de | 
la Visitacion. 


Paris—At the Office of the Committee, 12 Pisce | 
Vendome. 


Brussels—At the Bank of Belgium. Ley 
Each depositor will r-ceive an untransferable care, of | 
on which will be stated the number of shares | 


Proxies can only be handed to another shareholder 
having already in his own right the entry to the General | 
Meeting. Proxies are to be made by power of attorn+y, 
or by an official letrer addressed to the President of ‘he 
Committee of Management. Mice 

The Delegated Manager, 
JOSE CANALEJAS Y CASAS, 
Madrid, 17th April, 1872. 
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FRANCO-EGYPTIAN BANK, 


(BANQUE FRANCO-EGYPTIENNE.) 


Established as a Societe Anonyme, in accordance with French Law, 
AT 32 BOULEVARD HAUSMANN, PARIS; AND AT ALEXANDRIA. 


Capital, £2,000,000, or 50,000,000 Francs, 
(OF WHICH FIFTY PER CENT. IS PAID UP) ‘ 
Divided into 100,000 Shares of 500 francs (£20) each; 250 francs (£10) paid. 


RESERVE FUND, £140,000, OR 3,500,000 FRANCS. 
ISSUE OF 12,500 SHARES. 
BOARD OF DIRECTORS IN PARIS. 


M. L. R. BISCHOFFSHEIM, President. 
M. Edouard Delessert. 
M. Rey de Foresta. 


M. J. E. 


M. ANDRE LUTSCHER, Vice-President. 
M. Louis J. Konigswarter. 
M. Albert Rostand. 


unzburg. 


DIRECTORS IN ALEXANDRIA 


M. Victor Defalque. 


M. Edouard Lavison. 


AUDITORS (Censzups). 


M. F. Grieninger. 


M. Levy-Cremieu. 


M. A. Lippmann. 
AGENTS IN LONDON—Messrs Bischoffsheim and Goldschmidt, Founders’ court, Lothbury, E.C. 


The Franco-Egyptian Bank was founded at March, 1870, 
since which time the Bank has carried on business in its 
various Offices. 

The capital of the Bank consists of 100,000 shares of 
500 francs (201) each, on which 250 francs (10/) have been 
paid up. 

The shares are to bearer, and the liability is limited to the 
nominal amout of the shares. 

The shares are officially quoted on the Paris Bourse. 


The last balance-sheet (for the year 1871) is annexed; the 
dividends amounted to francs 62.50 per share, or 25 per cent. 
on the amount paid up; and the reserve fund was, in addition, 
increased to 35 francs per share. 

Messrs Bischoftsheim and Goldschmidt are authorised by 
the present proprietors of 12,500 of the above-mentioned 
shares, upon which 250 francs (£10) have been _ to offer 
the same for public subscription at the price of £15 per share, 
payable as follows :— 

£5 on application. 
£10 on allotment. 
£15 

Definitive shares will be issued at once against allotment 
letters and the Bankers’ receipts. 

Where no allotment is made the deposit will be returned 
without deduction; and in case the allotment should not re- 
quire the whole deposit, the surplus will be returned to the 
applicant. : 

Applications for the above 12,500 shares must be made in 
the enclosed form, and accompanied y a deposit of £5 per 
share on the number of shares applied for. 


Forms of application may be obtained at the Offices of Messrs 
Bischoffsheim and Goldschmidt, Founders’ court, Lothbury; 
at the Imperial Bank (Limited), Lothbury ; and of aan 
Cazenove and Co., 52 Threadneedle street, E.C. 

London Agency of the Franco-Egyptian Bank, 

Founders’ court, Lothbury, 26th April, 1872. 


FRANCO-EGYPTIAN BANK. 
(BANQUE FRANCO-EGYPTIENNE.) 
Established as a Societe Anonyme in accordance with French law, 
At 32 Boulevard Hausmann, Paris; and at Alexandria. 
Capital, £2,000,000, or 50,000,000 francs, 
(Of which 50 per cent. is paid up) 
Divided into 190,000 shares of —— (£20) each, 250 francs (£10) 
pal 
Reserve fund, £140,000, or 3,500,000 francs. 
ISSUE OF 12,500 SHARES. 


FORM OF APPLICATION. 


To Messrs Bischoffsheim and Goldschmidt, No.—— 

GENTLEMEN,—Having paid to the Imperial Bank, Limited, Lotlibury, 
London, the sum of £ as a deposit on my application 
for shares of the above-mentioned issue, I request that 
you will allot to me, in the terms of the prospectus, dated April 26, 
1872, that number or any less number, and I engage to accept the |} 
shares so allotted, and to pay the further instalment thereon; and in || 
default of due payment of same, I agree that my previous payment 
shall be liable to forfeiture by you. 

N 


BALANCE SHEET on 31st December, 1871. 


s ad 
0 0 


561,104,00— 219,603 
Participations in financial undertakings 304,947 
Continuations ....cccccccccsesseesessesersseceesereeesss ss seee 5,180 


Preliminary €XPCNSCSB.......00.seerersecereeseee-sceeeceeees 


FPEPRACETC ccccce coccesccsccccccccsesccsscocconcscceses- + -0cecee 


420,069.79 
7,623,675.55 
129,501.80 


eee cee ee eee ee 


Taxes .....coos- 
Branch in Alexandria................00.0+ 
Accounts curreat and other accounts 


eeeseecee 


oloooooooceo 
eolocooooooo 
. *e 4 . ® 


227,911 0 0 .. 5,697,785.26 


francs. . 
eee 12,500,000.00 


Cr. 
Capital subscribed 
PRITUNE. - cnhsntnvtantisesceqicenteninepensemsenssccenenned eve 
Bills payable = 
Interest carried forward .......... Peeccecoscccoccosecoocs 
‘ayment coupons, and amortisation of the 
MONRO TOO, MEPO. ...2.3<0s.riscusesdesecctocsnteesion “a 511,014.70 
- 13,261,33840 


oc ooccoooce 
eco coocococa 


Accounts current and other accounts. 
Profit and loss— 


1st half-year, 1871 
2nd — 
5,522,20487 


—_—_ 


. 45,705,858.43 


francs. 
41,344.40 
439,720.49 
- 1,218,935.11 


*Statutory reserve for 1970 .......... 
Statutory reserve for 1871 
Fxtraoruinary reserve for 1871 


eee 1,750,000.00 
-- 1,750,000.00 


3,50,000.00 


Reserve through issue of 25,000 shares in 1872 Leyes 


See cereeeses SPCC CC OTS O SET SSSESS SESE SETEe 140,000 
» 1871. 


clresiooce © 
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